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Tue Governor of Alabama has refused to sign the valued 
policy law recently passed by the legislature of that State. The 
local agents worked hard with the members of that body to 
prevent the bill passing, but in vain. They were more success- 
ful with the Governor, it seems, and the bill is a dead letter. 
The Governor, however, has approved the bill permitting 
adjusters of non-represented companies to adjust losses within 
the State on paying two per cent of the gross loss. This will 
permit propertyowners to go outside for their insurance, and 
take the policies from companies, Lloyds or mutuals that are 
willing to cut the rates established by the South-Eastern Tariff 
Association. Southern underwriters are fully competent to pro- 
tect themselves from any disastrous effects of such legislation. 





Tue Governor of Colorado has signed the bill passed by the 
legislature requiring all insurance companies, partnerships, or 
associations doing business in that State to pay to the Superin- 
tendent of Insurance, on or before the first of March in each 
year, “two per cent on the gress amount of premiums received 
or written ” within the State during the previous year. Hereto- 
fore the tax has been two per cent on net premiums. But, as 
explained by our Denver correspondent in his communication, 
Colorado is hard up, and must increase its revenue by fair 
means or foul. The same act provides for more frequent 
examinations of companies, and severe penalties for anyone 
interfering with such examinations or failing to comply with 
requirements of the Superintendent while making them. In the 
printed copy of this new law sent us, the head of the Insurance 
Department is sometimes called Commissioner and sometimes 
Superintendent, but—“ what’s in a name ?” 





THERE has been a considerable commotion inside the Equit- 
able Mutual Fire Insurance Company during the past week, and 
more prominence given to it in the press than was either war- 
ranted or judicious. John A. Nicols, president of the company 
from its formation, and formerly president of the defunct Knick- 
erbocker Life, has been succeeded by E. M. Knox, and E. L. 
Butler has retired from the board of directors and the executive 
committee. The real manager of the company has been James 
R. Skinner, to whom some of the directors are opposed, and 
criticise his management severely. He retorts by referring to 
the annual statement, which shows that the company has been 
Successful. Both sides concede that the company is entirely 
solvent, and has a liberal surplus over its liabilities, such surplus 
consisting of notes of policyholders. An expert accountant was 
called in to examine the books for the satisfaction of all parties 
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in interest. ‘The matter seems to resolve itself into a desire on 
the part of some of those in interest to make certain changes in 
the management of the company, while others oppose such 
changes. The difficulty is one which will, no doubt, solve itself 
satisfactorily, and such result should have been reached “ with- 
out publicity.”” Corporation wrangles, like divorce trials, should 
be kept out of the newspapers. 





THE Postmaster-General last week blacklisted two more of the 
investment bond concerns, instructing the postmaster at Syracuse 
not to deliver to them any postal orders or notes addressed to 
them. These concerns are known as the Industrial Wealth and 
the American Industrial Club, both having headquarters at Syra- 
cuse. Their plan was to sell bonds to be redeemed by lot, and 
the courts have decided that this was in the nature of a lottery 
business and opposed to good morals. Hence the order black- 
listing them, which is also extended to the individuals who act 
as officers of them. Other unlawful schemes that are black- 
listed at Syracuse are the Equitable Aid Society, the Mutual 
Benefit Union and the Germania Social Union, their officers 
being included in the prohibition. The Post Office Department 
is doing good work in closing up deceptive organizations of this 
kind, but there are many others that require attention, especially 
in the South and West. 





WE recently called attention to the fact that someone was 
trying to do business under the title of the Potomac Fire Insur- 
ance Company of Alexandria, and stated that our information was 
to the effect that while there might be such a corporation it was 
unknown to the best insurance authorities in either Washington 
or Alexandria. A correspondent at Alexandria confirms our 
previous information, and says that while the Potomac promoters 
have rented a room in that city and put a sign outside the door, 
whatever business they have is done in Washington. We hear 
of this Potomac concern soliciting surplus lines from brokers, 
but presume that they find little encouragement. The same 
correspondent says that a company to be called the Monarch 
is to be organized with some of the best business men 
in Washington among it stockholders ; that the company pro- 
poses to put up a cash capital Of $300,000 and enter legally 
most of the States. We should be very glad indeed to welcome 
a company of this kind, for there is room for it, and if managed 
with skill and ability can undoubtedly be made a success. But 
of the Potomac class there are already too many, and Washing- 
ton and Alexandria have furnished their full share. 





THERE is a serious war going on in Richmond, Va., between 
the board and the non-board companies. The local board is under 
the supervision of the South-Eastern Tariff Association, and the 
companies not in affiliation with it are the Continental and Ger- 
mania of New York, the National of Baltimore, the Mutual and 
Mechanics of Richmond, and three licensed Lloyds, the 
Metropolitan, Indemnity and Union. These have made seri- 
ous inroads upon the business of the board companies, 
writing business below the tariff, and employing an unlim- 
ited number of solicitors. Recently the local board was 
reorganized on a basis that it was believed all agents would 
approve of, and a committee was appointed to solicit them to 
become members, This committee has finally reported that the 
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non-board agents refuse to join the board, and consequently a 
resolution of non-intercourse was adopted. The resolution 
waives all rules and rates adopted by the board when the members 
come in competition with the non-boarders. A war of rates is, 
therefore, now in progress, and much feeling is shown on both 
sides. A letter announcing the situation has been sent by the 
board to the companies interested, and to the South-Eastern 
Tariff Association. Some middle ground, upon which all com- 
panies can stand, should be discovered before the business is 
wholly demoralized. 





AFTER a trial lasting seven days, Max H. Grauer, the insur- 
ance broker, was last week found guilty of arson in the first 
degree and Judge Martine sentenced him to State prison for 
thirty years. Mrs. Ida Lieberman, who was convicted of arson 
in the second degree, was sentenced to State prison for six years 
and eight months. This disposes of the last of this gang of 
firebugs that can be brought to trial, others who were implicated 
having left for parts unknown. Rothman and Mrs. Silver- 
meister have already been sentenced, the former for fifteen 
years and the latter fortwenty-five years. Aman named Milch, 
who was suspected of being identified with this gang, was at one 
time identified with a little insurance company on the East side 
of the city which he claimed was organized to insure Jew risks 
that the regular companies refused, but the concern did not last 
long. He also acted as a broker to place insurance and his con- 
nection with the incendiaries is believed to have been about the 
same as that of Grauer, inducing persons to overinsure and then 
arranging to set fire to their places of business. Twenty-five or 
thirty fires were traced to the gang, most of the places burned 
being in tenement houses filled with families, all of whose lives 
were imperiled. The fire marshal and his assistants, and the 
insurance agents who have aided them are entitled to great 
credit for having brought these fiends to justice. 





AT the recent meeting of the wholesale druggists held in 
Atlanta, the president, P. P. Van Vleet of Memphis, gave the 
members some good, substantial advice regarding insurance 
which they would do well to follow. The druggists of the 
South have complained that their rates for insurance were too 
high, and Mr, Van Vleet last fall devoted considerable time and 
travel to ascertaining the reason for the difference in rates 
between the South and other-sections upon drug houses. He 
sums up the result of his inquiries by stating: “1st. That not 
a single jobbing drug house in the South proper is equipped 
with automatic sprinklers and only a few with electric watch- 
men’s time detectors. 2d. I find it almost the universal rule 
that houses in the Eastern, Middle and Western States are 
equipped with all late appliances. 3d. I find the average rate 
paid on equipped risks is 1.09 and the average rate on risks in 
the South not equipped is 2.24.” From these premises he 
argues that if the wholesale druggists in the South will adopt 
automatic sprinklers, watchmen’s detectors, box in their stair- 
ways, close all openings, protect elevator shafts by automatic 
doors, put stand-pipes on their buildings, keep their parapet 
walls in order and their houses clean, they will be able to get 
insurance on as favorable terms as their brethren in the East 
and West. Mr. Van Vleet elaborates this subject at consider- 
able length, making several quotations from THE SPECTATOR to 
sustain his views. His advice should have weight with all 
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members of the trade in the South, and it might be taken to heart 
by manufacturers and wholesale dealers in other industries 
who are equally negligent as regards fire protection, and quite as 
vociferous in their clamors for lower rates. 





In THE SPECTATOR of January 24 we printed a list of Lloyds 
that, we said, were “ not patronized by many of the most trust- 
worthy brokers.” Included in the list was the Star Fire Lloyds, 
of which Walton & Co. are the reputed attorneys. These per- 
sons felt aggrieved at being classed in that list, and called to 
give us their views, which we printed with our comments 
thereon. We are informed that they have been going about the 
street stating that we were prejudiced against them because they 
had refused us advertising patronage. An obscure journal, in 
its latest issue, incited thereto, no doubt, by Walton & Co., reit- 
erates this statement. The reverse of this is true, Walton & Co, 
having written us more than once expressing a desire to adver- 
tise in THe Specrator and their request not having been 
granted. The following letter was received by us nearly two 
months before the publication of the list referred to and no at- 
tention paid to it, as we do not wish the advertisement of the 


Star Fire Lloyds: 
OFFICE OF STAR FIRE LLoyps, 
WALTON & Co, ATTORNEYS, 
New York, December 3, 1894. \ 
The Spectator Co.: 


GENTS —We shall be pleased to have one of your representatives call at this 
office in reference to an add and subscribing for your paper. We are, very 
respectfully, WALTON & Co., Attorneys. 

It is quite a common thing for persons having a grievance 
against a newspaper to give it out that they have incurred the ill 
will of its managers by refusing to advertise with them, but in 
this instance we are able to controvert such insinuations on the 
part of Walton & Co. or their ungrammatical spokesman by their 
own letter as given above. When the Star Fire Lloyds secures 
skilled underwriters as its attorneys and the concern has proved 
its ability to transact insurance successfully we may consent to 
admit its advertisement to our columns. 





ELSEWHERE in this number of THE SPECTATOR appéars a 
table which indicates the discrepancies existing between the 
losses reported as having been incurred by the more prominent 
fire insurance companies operating in this country, and the 
same item as deduced from the reports of losses paid and 
unpaid. In some few instances the figures tally exactly, as they 
should ; but in the majority of cases considerable deviations on 
either side of the line of accuracy are observable. Regarding 
this compilation the manager of a large company, to whom it 
was shown, says: 

You have touched the precise point I have been endeavoring to show for 
several years. The truth is, a table of percentages affecting ‘‘ losses paid " is 
of little or no value in indicating the results of any given year. A table based 
on ‘‘ losses incurred” is invaluable, but if any such ‘‘ losses incurred’’ are 
incorrectly reported, as is the fact by the majority of companies, the value of 
such table is reduced in the proportion of 112 to 10. I hope you will follow 
this matter, and give us a table based on your own calculations, which we 
would be willing to accept, so far as our companies are concerned, as abso- 
lutely reliable. There is, however, one contention by some of the com- 
panies, that a table prepared under this formula does not represent ‘* losses 
incurred” in a given year. Perhaps the term losses “ incurred” may be mis- 
applied and that some other word would more accurately fit the situation you 
and I desire to place under the public eye. As you truly say, ‘‘ the losses 
paid during any period of a company’s life plus the increase or minus the 
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decrease in unpaid losses in that period should equal the total of losses 
reported as incurred during the same period.” This principle applied to a 
single year’s operations might not represent the ‘‘ losses incurred,” for the 
reason that an adverse or favorable legal decision affecting a loss outstanding 
for several years would not strictly or technically affect the incurred losses of 
that particular year, but in order to preserve the absolute symmetry required 
in making such statistics reliable the rule should be inflexibly applied. For 
this reason, as [I have stated, ‘‘ losses incurred” may be a misnomer, but 
one hardly broad enough, in my judgment, to invite criticism or objection on 
the part of any critic however critical. If it is, let him suggest a better name. 








NEW YORK SURVEYS. 


THE directors for the first year of the Brooklyn Mutual Fire, which has 
filed its certificate of incorporation, are: Cyrus E, Staples, James R. Skinner, 
Elliott L. Butler, George Fruh, Theodore B. Willis, Arthur R. Jarrett, Dr. 
C, F. Groves, Jones W. Edgatt, Malcolm R. Lawrence, William H. Hazzard, 
Horace G. Hort, Zalmon Goodsell, Adam H. Leich, William E. Phillips and 
Alexander S. Bacon. J. R. Skinner & Co, will manage the company. 

* * * * 


SUPERINTENDENT KETCHUM, of the Forty-second street branch office of the 
Commercial Union, has resigned, and the branch will be discontinued. 
cs * * 


Hatie & CARLEY are the attorneys of the Protective Fire Association 
Underwriters at Mutual Lloyds, which now has the following named sub- 
scribers: George K. Peck, general counsel Atchison, Topeka and Santa Fe 
Railroad of Chicago, Ill.; A. H. Calef, treasurer Missouri Pacific Railroad of 
New York city; C. W. Drake, treasurer Denver, Rio Grande and Western 
Railway of New York city; F. B. Drake, general manager Cincinnati, Jack- 
Son and Mackinaw Railroad of Toledo, O.; Roland R. Conklin, of Jarvis- 
Conklin Mortgage Trust Company of New York city; D. Crawford, of D. 
Crawford & Co., St. Louis, Mo.; H. W. Wilson, of Emerson McMillan & 
Co., New York city ; F. D. Carley, of Carley, Van Buren & Co., New York 
city ; Harry Milne McIntosh, capitalist, of New York city; Joseph C. Hatie, 
attorney and manager, underwriters at Mutual Lloyds of New York city. 
Each underwriter subscribes $2500. 

* * * * 


Two new mutuals are forming here. They are styled respectively the 
Metropolis Mutual Fire and the Protection Mutual Fire, and they each have 
the same directors, viz.: Charles B. Miller, Lewis B. Eddy, Edward S. 
Farrow, Alfred Epstein, Stephen A. West, William E. Warmsley, Archibald 
McBean, C. J. Babbitt, George P. West, George R. Joseph, Percy H. Taylor, 
James L. Phelps, Jr., John W. Keogh, David H. Starin and John M. Nixon. 

* * * * 


THE names of several old subscribers of Henry Edwards & Co.’s Lloyds 
have recently been replaced by those of other gentlemen of high standing, and 
the strength of the Lloyds thereby increased. Among the new underwriters 
are the following: Union—Edward J. Carter, of C. A. Baldwin & Co., 
bankers, New York ; Morris Mann, of the Mann and Myles Manufactur- 
ing Company, Kansas City, Mo.; Eli M. Upton, capitalist, Rochester, N. Y. 
Metropolitan—Messrs. Mann and Upton. Indemnity— Messrs. Mann 
and Upton; F. E. Baldwin, banker, Boston, Mass.; Joshua Brown, 
stocks and cotton, New York; Thos. H. Carter, United States senator, 
Helena, Mont.; Rutherford M. Losey, capitalist, New York city. Imperial— 
E. D. Palfrey; A. T. Baldwin, banker, Rochester, N. Y.; Messrs. Brown, 
Upton, E. J. Carter and T. H. Carter ; Chas. A. Baldwin, of C. A. Baldwin 
& Co., bankers, New York; W. B. Busenbark, president Baldwin Bros. 
Banking Co., New York ; F. E. Baldwin, Boston, Mass.; John F, Queeney, 
manager Merck & Co., New York city. 

* * * * 

THE new city bonds have been purchased by the Individual Underwriters 
and the American Lloyds to the extent respectively of $300,000 and $150,000, 
* * * * 

THE Continental Lloyds is now writing with forty-five names, the following 
having recently been added to its list : Samson B. McGown, capitalist ; M. 
A. McGown, trustee of the A. J. McGown estate; Edward Manheim, stock 
and bond broker; M. F. Neville, counselor-at-law ; William B. Smith, gen- 
eral eastern passenger agent, Lehigh Valley Railroad ; William Northrop of 
the American Refrigerator Transit Company, Charles M. June of the Ameri- 
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can Investment Guaranty Company, L. A. Myers of the American Investment 
Guarantee Company, W. L. Beers, builder and contractor ; Herman E, Van 
Horne, president United Tooth Crown Company ; A. Reubenstone of Reuben- 
stone & Son; H. C. McCleave of Hathaway, Soule & Harrington; John 
J. Ryan, deputy street cleaning commissioner, and W. B. Tongue, druggists, 
all of New York city ; Henry A. Rich, N. E agent Missouri Pacific Railroad, 


of Boston. 
* * * 


WE have received the first number of the Insurance Review, edited 
and published by Henry W. Smith, formerly of The United States Review. It 
purports to be published in Philadelphia and New York (with its office in 
Philadelphia) on the 20th of each month, It is a very good looking paper, 
and contains several excellent but lengthy articles on life insurance, It is in 
the air that Philadelphia has been crying loud and long for a new insurance 
journal (although we have not heard the cry), and now she has it. We hope 
Mr. Smith will meet with such success as he deserves. 


WE have mmiil with the ae of the author, a on morocco 
bound copy of a theological-legal treatise, entitled ‘‘ Skepticism Assailed.” 
It is one of an edition de luxe, beautifully printed on highly calendared paper 
and containing 400 pages, quarto size, including some fifty illustrations. The 
author is Britton H. Tabor, of the New York bar, and member of the firm 
of Ilolm & Tabor. Even bya superficial reading it can readily be ascertained 
that Mr. Tabor’s work contains evidence of exhaustive research into and 
familiarity with the Scriptures. The style of the writer is attractive, and his 
language is argumentatively instructive. The work is a singularly convincing 
treatise on the divinity of Christ. An earnest and convincing lawyer, he has 
applied his legal training to prove the divinity of the Scriptures—and so well 
has the task been performed, that, to use the language of the Rev. Charles H, 
Parkhurst, D. D., it will ‘‘ prove a revelation to very many who have 
been exceedingly anxious lest the foundations of their faith should be under- 
mined, and who will be surprised at the unassailable basis of reason for their 
most cherished faith in Christ.” 

The preface to “Skepticism Assailed” is written over the name of Dr, 
Parkhurst, who warmly commends the work and its author to the Christian 
public. We quote briefly from this preface, as follows : 


The author has brought to the Scriptures a spirit of sincere and deliberate 
inquiry, and has received, after exhaustive and independent research, an 
answer that thoroughly satisfies his own mind, and that too a mind whose 
professional habit is to estimate evidential values, and by the balancing of 
such values to attain definite conclusions, 

This volume is one more valuable illustration of the fact that the Bible is 
its own truest expositor and ablest advocate, and that the most thorough way 
of confronting the question of the Bible's trustworthiness as a divine revela- 
tion is * * to come into intelligent and personal touch with the Scriptures 
themselves, and to allow them to work upon heart and intellect their own 
original and native effects. 


Dr. Parkhurst concludes his praise of Mr, Tabor’s work as follows : 

In view of the invincible array of evidence herein presented, it would 
seem a thousand times harder not to believe in the divinity of Christ than to 
believe any theory of Him yet propounded by skeptics. 

The work is published by the S.S. Wood Publishing Company of New 
York, 





MISCELLANY. 





Losses Incurred as Reported by Fire Insurance Companies. 

Noting the apparent absence of proper relation between the losses reported 
as incurred and the losses paid and unpaid of some fire insurance companies 
as shown in State insurance reports, an investigation of this subject was under- 
taken with the result set forth in the accompanying table. It is plain that the 
losses paid by any company from organization to any given date, together with 
the losses remaining unpaid at that date, should equal the sum of losses 
reported as incurred. It follows that the losses paid during any period of a 
company’s life plus the increase or minus the decrease in unpaid losses in that 
period should equal the total of losses reported as incurred during the same 
period. On this basis the table has been compiled, a term of eight years 
being covered for convenience. By reference to the table it will be found 
that a considerable number of companies are negligent in the keeping of the 
account of losses incurred, evidently not having in mind that regard for har- 
mony among the accounts which should exist. There are some which give due 
attention to the proper exhibition of losses incurred, their figures tallying 
exactly (those having a variation of but a dollar or so being considered as 
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absolutely accurate, the difference being caused by the treatment of frac- 
tions of a dollar); but wide fluctuations on both sides of the line of accuracy 
are observed among the others. These fluctuations vary from an excess of 
losses paid and unpaid over losses reported incurred of $266,241 to an excess 
of losses reported incurred of $695,764. Such diversions from the facts in 
the accounts of losses incurred can be and should be rectified for past years 
and avoided in the future. That they can be prevented is amply demonstrated 
by the fact that, in 10 cases out of the 112 presented below, they are; and in 
several others the variation is so slight as to indicate that they are caused by 
clerical errors, Aside from the natural desire for absolute precision for its 
own sake in the keeping of this account, errors in reporting lesses incurred 
lead to the deduction of ratios which are largely used and which are mislead- 
ing, as they, to some extent, improperly represent the business of the com- 
pany. In some instances these work against the company (and incidentally its 
officers), and in others in its favor; but in either case the facts are misrepre- 
sented. It is evident that some companies are sufficiently careful and exact 
in rendering their reports to State insurance departments to revise the returns 
of losses incurred from the figures at which the losses are adjusted. Except 
in the case of contested losses it appears to be possible to do this before the 
printing of the State reports. We trust that these remarks will aid in 
directing attention to the matter and lead toa reformation in the method of 
bookkeeping in those companies whose statements show the need of it. 















































































EXcEss OF 


Losses, 1886 ro 1893 AMOUNT OF 


INCLUSIVE, Unpaip Losses, Losses 
NAME AND LOCATION Paid +| 
OF COMPANY. Increase] 
| Reported | Reported | Jan.1, | Jan.1, jor— De- Report- 
aid. Incurred | "1886. 1894. | crease | ¢4 In- 
| | in Un- | curred. 
} paid. 

_ American Companies. $ ~ $ $ | § ‘ 
tna, Hartford........... 14,005,363 |14,309,903 |258,778 |519, 7s te ue 
Agricultural, Watertown...| 3,674,695 | 3,675,449 | 59,556 se 732 | 57:422| ....06 
Albany, Albany...........| 445,484 458, 290} 5,793| 18 yf eee 
American, Boston......... | 1,423,540 | 1,455,542 | 13,434 | 43:574| -oeeee 1,862 
American, New York ..... 4,126,462 | 4,313,008 | 18,813 [163,456 | ...... 41,903 
American, Newark........ | 1,856,886 | 1,909,382 | 22,045 | 54,628 | ...... C 
American, Philadelphia.. -.| 9,388,826 | re si om ps on eseese ei tes 
American Central, St. Louis} 2,909,534 | 3,051,818 | 52,506 |141,250| ...... 53,540 
Atlanta Home, Atlanta... 366,652 409,922 | .oeeee 41,175 at a 2,09 
Broadway, New York..... 525,268 §390,26r | ...... 30,223 | 17,210 mee “n 
Buffalo German, Buffalo...| 1,831,781 | 1,860,679 | 22,824 | 42,958 | ...... 8,764 
Citizens, New York....... 3,298,181 | 3,354,878 | 64,178 | 70,278 | ...... 50,597 
Citizens, Pittsburgh....... 1,508,362 | 1,535,419 | 30,778 | 52,869/ ...... ” 4,965 
Commerce, Albany....... 676,57 689,819 | II,g0C | 19,030} ...... 6,111 
Commonwealth, New York} 936,677| 953,774 «+--+ RE, Peete 
Concordia, Milwaukee. 1,749,853 | 1,791,285 | 16,521 | 50,283/ ...... 7,670 
Connecticut, Hartford..... 5.720,673 | 5,878,891 | 90.397 |248,613 | ...... a “2 
Continental, New York . ..|11,804,701 | 11,692,411 |470,406 451,383 | 93,267] ...... 
Delaware, Philadelphia ...| 2,687,631 | 2,972,588 | 20,149 |194,003 Soha ae 103 
Detroit F. and M..... «.+-| 1,103,805 | 1,114,543 | 24,820] 32,809 | ...... 2.749 
Eagle, New York......... 578,212 582,496 | 14,742 | 18,579 | esses 
Empire City, New York...) 338,392 346 862 hoax 12,613 ree BS 
Equitable F. and M. , Prov. | 1,285,729 | 1,303,155 | 21,260| 30,224 | ...... 8,462 
Farmers, Cedar Rapids .. 678,141 707,410 | 3,405) 13,837] ...... 18,837 
Pasaats, TOE... 6cesees: | 1,771,861 | 1,825,218 | 12,570 | 49,860] ...... 16,067 
Farragut, New York...... | 754,511 770,748 | 13,071 | 23,141 | ...... 6,16 
Firemans Fund, San Fran.| 5,936,498 | 6,013,824 8 842 ap 38,378 Rin 
Firemens, Baltimore ...... | 767,458| 769,295] 7,689| 13,804| 4,278] ...... 
Firemens, Boston.........| 573,887 590,790 | 11,699 | 16,180/...... 12,422 
Fire Association, Phila... .| 9,134,947 | 9,411,845 |161,489 |359,667 | ...... 78,720 
Fire Ins. Co. Co. of Phila.| 1,007,002 996,746 | 13,538 | 16,023 | 12,741 | ...... 
Firemens, Newark........ 1,634,187 1,638.677 ae 9 aan 25 a sone 
Forest City, Rockford..... | 269,278 270,327| 6,418] 3,261|...... 4,206 
Franklin, Philadelphia ....| 2,218,935 | 2,217,117 | 37,774 | 40,039 | 4,083 
Georgia Home, Columbus.) 1,021,836 | 1,087,854 | 14,638 | 81,700} 1,044]. pets 

| | 
German, Freeport.........| 5,980,823 | 6,018,017 | 75,867 |162,955 | 49,8 : 
German, Pittsburgh....... 1,187, 4 seu hag poe a ; 873 
German-American, N. Y. ./11,688,348 | 12,407,181 | 166,966 |555,669 | ...... 1350,130 
Germania, New York..... | 4,865,919 | 4,830,517 |142,013 |115,552| 2,941/...... 
Girard F. and M., Phila...| 1,482,445 | 1,536,817 | 30,577 | 36,545 | ------ | 48,404 

| 
Glens Falls, Glens Falls. ..| | shone 2,499,678 | 26,61 eh sess | 38,0 
Globe, New York......... | 356,348 ps ap sed yond ae an 
Granite State, Portsmouth. 1,705,818 | 1,755,742 168 | 41,068|...... 9,024 
Greenwich, New York a | 5,493,244 | 6,337,317 |150,275 |298,584 | ...... 695,764 
Hamilton, New York......) 454,074 460,832 | 10,865 | 15,961 | eeee0e | 1,662 

} 

Hanover, New York......| 5,841,062 | 6,083,46 141,350 |238,5 oo . Iz 5,208 
Hartford, Hartford........ 13,664,897 sselnoes 28s 30 ion i eens van 
Hawkeye, Des Moines....| 685,263 | 672,962 7,520| 8,473] 13,254 EGAN ‘ 
Home, New York......... lar,242,722 |21,953,139 (373,484 |750,829|...... 1333,072 
Home Mutual, San Fran../ 1,293,666 | 1,345,295 | 13,185 58,766 | ....06| 6,048 
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Losses INCURRED AS REPORTED BY FIRE INSURANCE 




















INCLUSIVE, 
NAME AND LOCATION 
OF COMPANY. 
Reported | Reported 
aid. Incurred. 
| $ 
Insurance Co. N. A., Phila! |23,605,130 |23,799.574 
Ins. Co. State of Pa., Phila| 1,655,133 | 1,557,867 
Kings County, Brooklyn } 308,948 311,808 
Lumbermens, Philadelphia| 489,832| 478,601 
Mechanics, Philadelphia ..| 843,508 | 862,905 
Mechanics & Traders,N.O.| 1,589,800 | 1,819,036 
Mercantile F. & M., Boston} 901,808 | 864,193 | 
Merchants, New ark. eoces| 4,115,069 | 4,268,721 
Michigan F. & M., Detroit 1,992,325 | 2,071,840 
Milwaukee Mechanics, Mil.} 2,585,088 | 2,646,412 
Mutual, New York........ | 4,372,089 | 4 392,968 | 
Nassau, Brooklyn......... | 303,745 | 288,910 
National, Hartford........} 5,332,917 | 5,550,401 
New Hampshire, Manch’er| 3,482,907 | 3,543,461 | 
New York Bowery, N. Y. 7 2,090,299 | 2,063,254 
New York Fire, New York} 635,087} 558,527 
Newark, Newark.......... 999,086 | 1,013,608 
Niagara, New York....... 8,352,664 | 8,313,999 
North River, New York...| 626,911 | 637,856 
Northwestern Nat'l, Milw. | 2 333,115 | 2,404,062 
Oakland Home, Oakland. .| 1,827,311 | 1,906,863 
Orient, Hartford.......... 5,091,600 | 5.325,759 
Pacific, New York........ 1,337,321 | 1,366,121 
Pennsylvania, Philadelphia| 5,808,006 | 5,886.972 
Phenix, Brooklyn......... |21,297,697 |21,239,066 
Phoenix, Hartford......... |13,200,089 |13,271,125 
Providence-Washington...| 5,396,058 | 5,459,681 
Reading, Reading.........| 1,187,540 | 1,270,329 
Reliance, Philadelphia ....| 965,744 991,253 
Rochester German, Roch'r| 2,077,484 | 2,122,609 
Rockford, Rockford..... «+| 1,357,371 | 1,433,906 
Security, New Haven..... 2,670,348 | 2,705,181 | 
Spring Garden, Phila ..... | 1,473,503 | 1,513,102 
> F. & M.,Sp'fi'd) 8,283,276 | 8,414,379 
. Paul F. & M., St. Paul.| 5.892,360 | 5,975,218 
Sun, San Francisco....... | 1,264,575 | 1,281,271 
Sun Mutual, New Orleans.| 2,378,562 | 2,437,881 
Traders, Chicago..... .| 3,070,817 | 3,217,065 
United Firemens, Phila .. .| 1,211,941 | 1,243,683 
United States, New York.. : 930,340} 986.484 
Virginia F. & M., Richm'd] 1,467,555 | 1,528,638 
Westchester, New York. ..| 4,439,370 | 4,527,946 
Williamsburgh City, Bklyn 2,388,416 | 2,414,141 
Foreign Compantes, 
British America, Toronto. .| 3.479.777 | 3-527,155 
Commercial Union, Lond. |13,036,093 |13,078,204 
Guardian, London........ 4,465,060 | 4,626,398 
Hamburg-Bremen, H'b’g..| 5,102,964 | 5,160,358 
Imperial, London ........ | 5,800,957 | 5,869,530 
Lancashire, Manchester. -- | 10,173,923 110,413,622 
Rhee, TOR 6 ice scicccees | 2,424,050 | 2,470,831 
Liverpool & Lond. & Globe|22,427, 367 |22,870, 387 
London & Lancashire, Liv. 7,092,795 | 7,915,447 
London Assurance........ | 5,018,572 | 5,104,522 
| 
North Brit. & Merc., Lond. | 10,705,413 |10,977, o61 
Northern, London........ 5,507,699 | 5,590,015 
Norwich Union, Norwich.} 5.781,051 | 5,669,87¢9 | 
Phoenix, London.......... | 8,468,245 | 8,596,384 
Royal, Liverpool..........| |16,946,622 | ™ 344,677 | 
Scottish Union & saciid 2,964, 44t | 3,100,019 
San, London.....6..-.ee 7,729,582 | 7,912,023 
Transatlantic, Hamburg. .| : 1,330,133 | 1,316,536 
Western, Toronto ........ 6,987,487 | 7,146,303 | 


| Losses, 1886 ro 1898 





AMOUNT OF 
Unvaip Lossgs, 


Jan.1, | Jan. 1, 
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COMPANIES—Con, 


EXcEss 0 
LossEs 


Paid, + 

Increase 

7 De- | Rep t- 
}ed | 








1886, 1894, crease 
in Une oO od 
paid, 
| § | $ 
|371,061 |607,009 | 42,104) ...... 
| 37,970 | 44.533 |103,829 | .---.. 
16,001 9,290 | ..--e6 10,105 
| 4.734 | 16,570 | 23,067] ...... 
| 9,072 40,623 | I1,014 
| 45,646 | 90,766] ...... 184,116 
22,934 | 24, 628 39,309} . a 
73,948 |129,201 | ...... | 98.339 
9,370 | 56,828] ...... 2,057 
22,319 | 83,643] ...... owes 
10,431 |134.674 |103,364 ae 
1,875 | 6,552] 19,52]... 
60,727 |278,301 eee ee 
46,407 |123,550 | 16,589 
55,390 | 78,344] 49,999 
| 
| | | 
19,470 | 657 | 57,747 | «000 
fe) 958 25,479 | on éews | I 
170,170 |258,724 |127,219 | ...... 
27,890 | 16,945] ...... 
33,137 | 71,288 ° 32,796 
S.o0r | 72,008 | ..... | 17,445 
63,063 }273,922 | .-«+0- 23,900 
25,300 | 55,372] 1,272 oe 
79,885 |211,270 | 52,419 | ...... 
344.47 4 |300,843 | 15,000 
231,474 |533,504 |230,994 
67,468 |142,476 | 11,385 | . a 
8,038 | 64,729 | ...60. 26,098 
7:727 | 31,272 + 1 994 
25,029 | 84,212 | 14,058] ...... 
| 
14,510 | 50,282] ...... | 40,763 
22,460 | 56,929 | -----» | 364 
8,751 | 40,611 | ...... 7,739 
142,948 |263,524 | ...... | 10,527 
43 924 |211,801 | 85,019] .----. 
8,460 | 35,470 | 10,314| -.... 
48,788 | 54,599] ...... 53,508 
77,774 |105,019 | -----. 119,003 
13,532 | 42,805 | ...... 2,409 
6,187 | 58,657 | ...... 3,074 
33,372 | 72,506 | --ccc- 1,749 
40,206 |145,831 | 17,049 a 
37,822 | 59,327 | ---++- },220 
| 
67,297 |132,074 | 17,999 | -+++es 
144,858 |425,529 |238,500 | .....- 
50, 564 19, FET | scvves 24,515 
58,282 |115,675 | ..e0e- I 
|106, 284 |141.932 | ---+++ 32,925 
123,463 |363,162 seer nee 
38,718 | 86,131 | 632) ------ 
297,439 |749,517 | 58 
48,234 |271, 517 | 631 | «+e 
| 76,433 |113,987 | ores | 48 396 
|150, 888 | 432,347 9,811 
66 159,025 T,443 | ceceee 
82, 781 |237, 850 266,241 | ....-+ 
168,487 | 32,493 | 26,867| .....- 
|s8s 904 |560,174 | ----<- 19,785 
| 48,597 184,176] or | wees 
105,225 |334,213 | 46, ‘aie coves 
31,707 | 51,707 | 33,597 | +--+ 
228,252 65,435 | 4,001 | «s+ 








MEssSRS. PALFREY, EDWARDS AND MACMAHON have sold a half interes tin 
454 shares of the Manhattan Athletic Club of New York for the sum of 


$65,000. In view of the fact that each of the above gentlemen originally paid 
$750 for the stock referred to, they have made a neat sum by the sale. 
total stock is 500 shares, and the purchasers of the 2274 


The 


4, shares have entered 


into a syndicate arrangement with Edwards, Palfrey and McMahon to pet- 


petuate the present management. 
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March 7, 1895| 
CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRRESPONDENT. | 

The past has been rather an interesting insurance week so far as legislation 
is concerned. The city has been graced with the presence of C. H. 
Unverzagt of Baltimore, who is also well known in NewYork city. The 
result of his visit was made apparent, when a most interesting bill was 
introduced in the House by Mr, Gardenier of Columbia, who is also the chair- 
man of the judiciary committee. This bill, if it becomes a law, as it probably 
will not, will allow fraternal assessment societies of other States to come in 
and do business in this State without making a deposit with the Superintendent 
of Insurance, if it has deposited $10,000 with the department of another 
State. Superintendent Pierce has always opposed such companies as Mr. 
Unverzagt represents in their attempts to do business in the Empire State. 
The company, the interests of which the visitor is looking after, is the 
International Fraternal Alliance of Baltimore, Md., and it has been trying to 
creep into New York for many years past. 

The insurance committees of the two Houses have as yet had very little to 
do, Mr. Malby, from the assembly committee has reported the bill to allow 
the Phenix Insurance Company to increase the number of its directors. 

A bill which interests every insurance company is that introduced by Mr. 
Gerst in the Assembly. It amends the code of civil procedure in relation to 
the service of papers, by providing that service may be made on any general 
or local agent of insurance companies and other corporations. 

Two bills, having as their objects the protection of life from fire by the com- 
pelling fire escapes on buildings, have been introduced in the Assembly. 

A bill which Mr. Gallagher has introduced in the Assembly is intended to 
compel all elevator shafts hereafter constructed in a hotel or other building 
three stories in height to be of steel, stone or brick, the doors upon each floor 
to be of steel. 

One of the important bills now before the insurance committee of the 
House is that of Mr. Malby, chairman of the insurance committee. It pro- 
poses to tax casualty insurance companies, and is as follows : 


Section 1. Section one of chapter 679 of the Laws of 1886, entitled ‘‘ an 
act to provide for the taxation of fire and marine insurance companies,” is 
hereby amended so as to read as follows: 

Sec. 1. Every fire, marine or casualty insurance company, incorporated or 
organized under the laws of this State, or incorporated or organized under the 
laws of any foreign country, and doing business in this State, shall, annually, 
on or before the first day of August, pay to the treasurer of the State, as a 
tax on its corporate franchise or business in this State, a sum equal to one half 
of one per centum upon the gross amount of premiums received by such com- 
pany during the year ending the preceding thirtieth day of June, on business 
done in this State by such company whether the said premiums were in money 
or in the form of notes, credit or any other substitute for money, 


ALBANY, N. Y., March 4. 


PENNSYLVANIA. 
[From Our Own CoRRESPONDENT. | 

The sessions of the legislature, during the past week, have been field days 
for propositions affecting insurance interests in both the Senate and in the 
House, The new bills introduced are as follows : 

In the House Mr. Baldwin presented a bill ‘‘ limiting the forfeitures of 
life insurance companies and regulating the issuing of said policies.” The 
author of this measure claims that the non-forfeitable policies as issued in 
Pennsylvania are such only in name and the object sought to be reached is to 
make the Pennsylvania law as near as pessible like the Massachusetts laws on 
this subject. He further says his object is to give more protection to the 
policyholder and less to the company and it is proposed to make the latter 
honest towards themselves as well as fair in their dealings with their patrons. 
There has been no complaint at the Insurance Department of any failure on 
the part of insurance companies to strictly carry out the contracts as written 
in non-forfeiture life policies and the bill may only be the work of some 
individual who fancies he has a grievance. It has received favorable con- 
sideration and has been reported from the insurince committee and placed on 
the calendar, 

Mr. Kunkle, in the House, has offered a bill prohibiting any person, 
partnership or association from doing an insurance business unless duly 
chartered. This bill comes from the Insurance Department and is intended 
to supply an omission in the act of 1870, which refers to only fire and marine 
insurance companies, It has been favorably reported and placed on the 
calendar, 

In the Senate Mr. Grady has presented a bill which proposes to permit 
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building and loan associations to do a mutual life insurance business by insur” 
ing the lives of the members of the said building and loan association, for the 
benefit of the associations. 

Senator Crouse presented a bill by which it is proposed to prevent a repeti- 
tion of frauds perpetrated in Philadelphia a very short time ago by which a 
mutual life insurance company was mulcted in the payment of a policy which 
was manifestly fraudulent. The bill comes to the legislature with very strong 
endorsements as to its justice and necessity. 

The Clarency House bill proposing to divide the two mill State tax 
required from foreign fire insurance companies for permission to do business 
in this State, between the State and the firemen’s relief associations, has passed 
the House finally and is now in the Senate, The bill may pass the Senate, 
but it will only be to meet with executive veto when it reaches the Governor, 
as all of its predecessors have done. 

The bill has a very laudable purpose behind it, but it involves the violation 
of constitutional rights and, therefore, as in the past, a veto is looked for by 
many of its friends. ALCROFT,. 

HArRIsbuRG, PA., March 4. 





NASHVILLE. 
[From Our Own CorrESPONDENT. ] 

The fight between board and non-board companies at Lexington, Ky., is 
getting quite hot. A committee of business men has joined the non-board 
agents ina movement against ‘‘the trast,” and had the entire executive 
committee of the Kentucky and Tennessee Board of Fire Underwriters, who 
were at Lexington, summoned to appear before the grand jury for viola- 
tion of the anti-trust law. 

The following bills of interest to insurance companies have been offered in 
the legislature. In the House, by Mr. Crawford, ‘‘To provide for the 
organization of farmers’ co-operative insurance associations.” In the Senate, 
by Mr. Ellis, ‘‘ To prehibit the manufacture and sale of firecrackers and 
other like explosives.” In the Senate, by Mr, Newson, ‘* To relieve life, 
fire, marine, accident or other insurance companies whose capital stock is 
wholly outside the State from paying any tax on capital stock to do business 
in this State.” 

If this bill should become law, the cause for fright, which caused the exodus 
of companies in 1892, would be removed and give the Firemans Fund, West- 
ern Assurance, British America and other companies which left the State 
through the fear of becoming domestic corporations and liable to such taxa- 
tion an oppertunity to return. 

The thirtieth annual statement of the State Insurance Company of Nash- 
ville shows that the stockholders paid in originally $45,277 of the $200,000 
capital stock and have received $154,723 in stock dividends, together with 
cash dividends of $342,609. 

The loss on the Methodist Publishing House, which was thought would 
reach $10,000, has been settled at $7681. L-—E-N-G-T-H-Y, 

NASHVILLE, TENN., March 3. 





STATE OF WASHINGTON. 
[From Our Own CorRESPONDENT.] 

Some time since Mayor Belt preferred charges of intemperance against 
Chief Winebrenner of the fire department, but the trial failed to produce 
any evidence detrimental to the chief, whose long and successful management 
of the department has won for him the confidence of the community and 
underwriters. 

When the Pacific Insurance Union dissolved the agents of this city orga- 
nized a local board and maintained Union rates notwithstanding the appeals 
from their companies to ‘‘ protect their business,” which, of course, means to 
get all the business you can, but for once the agents seemed to have more 
judgment than the managers and declined the invitation to enter into reckless 
competition for business. Now, a new board of underwriters has been 
organized to succeed the Pacific Insurance Union, and the board companies 
are seeking to enforce a non-intercourse rule obliging their representatives to 
resign the agency of either their board or the so-called non-board companies. 
The local beard now comes forward with a request that as long as all the 
agents are members of the local Union and maintaining rates and rules that 
the non-intercourse rule be suspended so far as Spokane is concerned, but it 
is hard to guess what foolishness the new board may insist upon, and should 
the board companies, in their superior wisdom, insist on a rate war it would 
cost the companies not less than $50,000 the first year in premiums in this city 
alone. 

The failure of the Northwest Fire and Marine Insurance Company of Port- 
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land was no surprise to well informed underwriters. The company solicited 
reinsurance, but did not have sufficient assets to pay for same, and finally had 
to seek protection under the friendly wing of the court, in form of a receiver. 

As I predicted it would be, when I was last here, the work on the new sys- 
tem of water works has been suspended owing to the difficulty experienced by 
Contractor Jones in disposing of the city warrants with which the city pays 
the engineers’ estimates. The interests of underwriters would be much better 
protected by a reservoir in connection with the present system, and the earlier 
it is provided the sooner will companies be warranted in making a reduction 
in rates. 

The concentration of the several military posts by the War Department ina 
suburb of Spokane known as Twickenham will be of great advantage to the 
Government as well as the city, it having direct communication in every direc- 
tion over the seven or eight lines of railroad centering at this point. 

Few changes have occurred among the local agents since I was here in the 
fall. Jack Foster was elected a member of the legislature and is now at the 
State capitol, fast developing into a statesman, The election of Hon. John 
L. Wilson, M. C., of the firm of Alonzo M. Murphey & Co., investment 
brokers and underwriters, to the United States Senate by the legislature of 
the State of Washington will be appreciated by all underwriters. 

The officers of the local Union are Moses Oppenheimer, president; W. S. 
McCrea, vice-president; J. C. H. Reynolds, secretary and treasurer. It is 
not every board that has a ‘‘Moses” in these critical times, FLYER. 

SPOKANE, WASH., March I, 





RICHIIOND. 
[From Our Own CORRESPONDENT. ] 

There is much discontent brewing among the fire insurance agents of this 
city on account of the large amount of business which is going off the books of 
the regular companies and being placed in the numerous cut rate companies 
now represented here. 

It is understood that L. R. Warren of Richmond, the special agent of the 
Phoenix Assurance Company of London, has taken the general agency for 
Virginia of the Provident Savings Life, retaining, however, his position with 
the Phoenix as formerly. The general agency of this company has heretofore 
been located at South Boston, Va., and was represented by Stebbins & 
Lawson. 

The twenty-ninth annual meeting of the stockholders of the Virginia State 
Insurance Company was held on the 22d of January, and the company was 
shown to be in a flourishing condition, the past year having been one of the 
most prosperous in its history, and the reports of the president and secretary 
showing a large increase in assets, as well as in net surplus. Norman V, 
Randolph was re-elected president, and Judge George L. Christian, vice- 
president. Directors—John S, Ellett, S. H. Hawes, Dr. John Mahoney, F. 
Sitterding, J. M. Fourqurean, George L. Currie, Lewis D. Crenshaw, Jr., H. 
L. Denoon and J. D. Carneal. The two last named are the only new mem- 
bers of the board. After the meeting of the stockholders the directors met 
and re-elected Charles K. Willis, secretary, and Robert Lecky, Jr., assistant 
secretary. 

Since the death of Charles E. Whitlock, the president of the Richmond 
Mutual, the directors have elected Beverly B. Munford, president of the 
company, and John S. Ellet, vice-president. 

Childrey & Metts of Norfolk, Va., have been appointed agents of the Penn 
Mutual Life Insurance Company for Norfolk and vicinity. 

The Judge of the Corporation Court of Alexandria, Va., has granted a 
charter of incorporation to the Potomac and Marine Insurance Company. 
This company proposes to do a general insurance business, and has its capital 
stock from $25 000 to $100,000 divided into shares of $100 each, 

The Standard Life and Accident Insurance Company of Detroit, Mich., 
proposes to establish an agency in Virginia, and ex-Congressman W. C. May- 
bury, managing director of the company, has been here for several days pre- 
paring for opening the Richmond branch, The local agency has been placed 
with S. H. Pulliam & Co., but the general aSents have not yet been 
appointed. 

The State of South Carolina has recently been added to the territory of C. 
A. Gibson, resident manager of the Fidelity and Casualty Company of New 
York, and it is safe to predict that this live and energetic young agent will 
make an excellent showing for his company for the year 1895. 

The annual meeting of the stockholders of the Life Insurance Company of 
Virginia was held at the office of the company on January the 30th. Among 
the stockholders present who reside elsewhere were Gen. F. H. Cameron, 
Adjutant-General of the State of North Carolina, and Major George Johnson 
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of Alexandria, Va. The following directors were elected : G. A. Walker, T, 
William Pemberton, Everett Waddey, John G. Walker, Fairlie P. Cooke, F. 
H. Cameron, George Johnson, W. J. Walker, J. W. Pegram. After the 
adjournment of the annual meeting the board of directors met and elected 
G. W. Walker, president ; John G. Walker and T. William Pemberton, 
vice-presidents; J. W. Pegram, secretary ; Dr. H. Cabell Tabb, inedical 
diaector ; A. S. Hurt, auditor ; T. H. Brown, cashier. 

The Virginia Association of Life Underwriters held their annual meeting 
and banquet on the night of February r4th. The officers were elected as 
follows: T. L. Alfriend, first vice-president ; Col. Frederick Pleasants, 
second vice-president ; Oscar Swineford, secretary. Executive committee— 
James W. Pegram, T. A. Cary and J. W. Graves. 

The association is organized in the interest of the life insurance business in 
Virginia, and is composed of the following firms; Pleasants & Hall, Penn 
Mutual of Philadelphia; John B. Cary & Son, Northwestern; Howard 
Swineford, Mutual Life; W. B. Freeman, New York Life; J. W. Pegram, 
Life Insurance Company of Virginia; J. W. Graves, Germania; H. D. 
Eichelberger, Travelers; T. L. Alfriend, Washington Life. 

The Fidelity and Deposit Company of Maryland has entered this city and 
State, and has established an office here, with Mr. E. L. Spence as agent. 

RICHMOND, VA., March 2. Rip, 





COLORADO. 
[From Our Own CoRRESPONDENT. | 

A committee appointed by the Chamber of Commerce to look’ into the 
matter of alleged extortionate fire insurance rates reported that as the fire 
department had not made the improvements demanded it was deemed wise 
not to act further in the matter. 

The Universal Mercantile Schedule is to be rapidly applied to Denver, and 
as the new rate sheets are sent out the obnoxious 25-cent charge will be abol- 
ished. The underwriters are considerably interested in the result of this new 
plan, 

The brewery trouble of last summer and the rows kicked up over the 
alleged unearned premiums for one month is likely to be finally settled by 
the brewery people paying up for that month rather than experience renewed 
troubles when the expirations come, This will be pleasing news to those 
agents who were compelled by their companies to ‘‘ hold the sack.” 

C. J. Holman, resident agent for the Commercial Union, has gone with his 
family to Cuba to spend the remainder of the winter. The removal of his 
offices to the elaborate suite in the Equitable building adjoining that of the 
James Williams agency resulted in your correspondent falling into several 
misstatements relative thereto. The agency of the Pennsylvania Fire was 
not withdrawn from Mr. Williams’ office, as stated. Mr. Benson, whose 
office was also located in that same elaborate suite, was for many years State 
agent for the company, but he retained the Philadelphia Underwriters, 

The Denver Association of Life Underwriters has now existed a year. At 
its first annual election held recently the following officers were elected: F. 
E. Busby, president; J. F. McFarland and W. E. Nordseick, vice-presidents; 
A. E. Livermore, secretary; J. H. Harrison, treasurer; Oliver Williams, F. 
C. Smutzer, E. C. Budlong, J. T. Richie and J. W. Foster, executive board. 
A banquet was given at the time of the annual meeting and a very agreeable 
evening was spent. 

Charles F, Wilson, of Cobb, Wilson & Co., has been appointed as the 
Democratic member of the fire and police board of the city of Denver. Ile 
is excise commissioner, but in all probability he will be asked to look after 
the fire department as well. His experience in insurance matters for so many 
years makes this appointment extremely satisfactory to the public, and many 
are the congratulations showered upon him. 

Repre-entative Lowell of the lower House of the State Assembly intro- 
duced a bill on the last day permited for that purpose, requiring all insurance 
companies to pay a tax of two per cent upon ‘* premiums written or received,” 
and this bill was referred without debate to the committee on finance. In the 
rush of bills on that day, this measure was not discovered until it came from 
the committee with a recommendation that it do pass. Mr. Lowell was 
chairman of the finance committee two years ago, and had the same 
position this year. He is a serious-minded man, anxious to promote the 
best interests of the State, and is considered impartial and scrupulously 
honest. This fact is mentioned because the general impression is that 
insurance measures are offered largely as ‘‘hold up” bills. The needs 
of the State are so pressing at this time that all schemes possible are 
offered to increase the revenues of the State, and this is the main object 
of the measure. To the argument advanced by the life men that this 
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will only result in the reduction of the dividends of the insurance companies, 
Mr. Lowell replies that as the proportion of policyholders in Colorado of each 
company is small in comparison to the number residing without the State, this 
burden will fall lightly upon the residence of the State, and can be afforded at 
this time. The bill was finally passed in spite of the protests of the ‘ocal 
agents, and has been signed by the Governor. 

Senator Moody's deposit bill has received considerable consideration from 
the committee, and will be reported to the Senate after some amendments 
have been agreed upon, after which it will probably pass the Senate and 
House without much debate. One of the amendments proposed in committee 
provides that the benefit of this deposit shall be for the good of all policy- 
holders and does not restrict the recovery under the policies to residents of the 
State. Another permits companies which are required by other States to make 
deposits, to do business in Colorado after having filed a certified statement 
showing that this has been done. No other deposit will thereafter be required. 
All companies doing business will then be required either to make a deposit 
in Colorado or in some other State. In this form the bill will probably pass. 
Several representatives of large companies are urging the passage of the bill in 
its present form, without the amendments, but a large delegation of under- 
writers are fighting manfully against the measure. 

The gross tax bill having become a law, Insurance Commissioner Walpoie 
is admitting companies under the new condition, and all companies will have 
to pay the two per cent on all business done in the present year, beginning 
March 1, 1895. C. L. STONAKER. 

DENVER, COL., March 3. 





CINCINNATI. 
[From Our Own CORRESPONDENT. | 

A week ago it was a foregone conclusion that the only way out of the diffi- 
culty in the Board of Fire Underwriters was to commence a war on rates. 
To-day a great change has come over the spirit of the dream, and several 
“firebrand” agents have been toned down to work in harmony with the 
majority. But there will be a war nevertheless, and one in which the local 
and non Union companies will find it most difficult to successfully engage. 
The special committee which was here a week ago had made up its mind fully 
just what course to pursue with regard to the commission business, but they 
have modified their ideas considerably, and it is rumored that big induce- 
ments to procure business will be offered the agents, which it will be next to 
impossible for the locals and non- Union companies to meet, so the battle will 
be on this line, and the fellow who is able to bear the strain the longest will 
necessarily come off victorious. 

It will be interesting to watch how the opposing companies of the Union 
will come out in this contest, for, heretofore, they have been more than a 
match for their enemies, having met and defeated them on every occasion, for 
every committee sent here has left with eyes terribly blackened, and with no 
results whatever which could be considered satisfactory in any way. Several 
companies had already written their representatives here, notifying them not 
to contribute further to the board, and its new secretary, George W. Gano, 
was looking with longing eyes to Kentucky again, from whence he came, but 
it is an assured fact almost that the above outline will be followed, and the 
fun will begin after the St. Louis meeting closes this week. 

This unfortunate disagreement has been going on amongst members of the 
board for nearly a year, and everyone is breathing a little more freely now at 
the prospect of an amicable arrangement. 

Hiram Webber, the popular special agent for the Connecticut Fire, dropped 
dead at two o’clock Saturday morning with apoplexy at Napoleon,O. He 
was highly esteemed here. 

The Grand Rapids Fire Insurance Company has planted an agency here 
with Harding & Swasey. 


CincINNATI, O., March 3. LEo, 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. | 

From the statement of the Boston Protective Department, just issued, it 
appears that the premiums received by all the insurance companies during the 
six months next preceding the 31st day of December, 1894, also the amounts 
of assessments of 1 per cent on buildings, and 244 per cent on other prop- 
erty, for the support of the department, were as follows; Buildings, pre- 
miums, $593,845 ; assessments, $6681. Other property, premiums, $940,366 ; 
assessments, $21,158. Total premiums, $1,534,212; total assessments, 
$27,839. 

A movement is now on foot in Portland, Me., to form an insurance cor- 
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poration to be known as the Maine Traders Mutual Fire Insurance Company, 
for the purpose of insuring mercantile risks in the State at large. Among the 
signers are the Milliken-Tomlinson Company, Sydney W. Thaxter, Kensell 
& Tabor, John S. Leavitt, Edwin A. Soule and Eugene Carll, all prominent 
merchants. 

Another new mutual, It is called the Bunker Hill, and was organized the 
past week, with Julius Clarke, ex-Insurance Commissioner of Massachusetts, 
as president, and Robert A. Barbour, secretary of the Mutu&l Union, secre- 
tary. Directors: The above, and Chandler Robbins, cashier of the Howard 
National Bank ; William Avery, attorney ; E. Morton Elms, secretary and 
treasurer; Fred N. Cheney, Boston Chamber of Commerce ; Horace L. 
Bearse, lumber dealer. 

The Atlas Mutual Fire Insurance Company will seek admission into all 
other States whose laws allow the admission of mutual companies—except 
those States that require a deposit. 

The Traders Insurance Company of Chicago, it is understood, will apply 
for admission into Massachusetts. 

The past has been an interesting week as to hearings by the legislative 
committee on insurance matters. The fraternal associations were interested 
in two bills—one providing that when a certificate of insurance has been in 
force five years, and the insured shall become dependent upon others for 
support, such certificate may, under limitations named in the bill, be trans- 
ferred from the beneficiary named to some other person or institution guaran- 
teeing the future care of the insured. The second bill aims to modify the 
second law so as to allow fraternal beneticiary associations to employ paid 
agents. A representative of the Odd Fellows spoke strongly in favor of the 
bill, and he was supported by Julius L. Clarke, ex-Insurance Commissioner of 
Massachusetts. The Odd Fellows have a home for indigent members, and 
wished to have the law so changed that the inmates who have insurance 
policies in the organization, may transfer the policies to the institution which 
guarantees their future care. Under the present law this cannot be done, 
Representatives of the Royal Arcanum appeared against the bill, taking the 
ground that such a Jaw would injure the orders at large, and would open the 
door to graveyard insurance and the sale of certificates. Insurance Commis- 
sioner Merrill suggested various modifications to the bill, taking the ground 
that it would, in many cases, be unjust if such a transfer should be made with- 
out the consent of the beneficiary named in the policy. 

The second measure named above was supported on the ground that the 
law would permit fraternal orders to put agents into the field to build up 
weak lodges, and that the money of members, instead of their time, was 
entirely legitimate for this work. It was also argued that if the law permitted 
the old line companies to put paid agents into the field to obtain twelve 
policies of $5000 each, for example, it ought to allow fraternal organizations 
to employ a paid agent to secure thirty policies of $2000 each, In remon- 
strance, it was stated that the orders cannot compete with the old line com- 
panies, The former must be maintained along fraternal lines, and paid agents 
would mean their extinction. Insurance Commissioner Merrill stated that 
the existing law was enacted at the request of the majority of the orders, and 
that he did not believe in the measure proposed—and believed it meant 
disaster to the orders. Both bills were taken under advisement by the com- 
mittee, who reported that neither ought to pass. 

The John Hancock Mutual Life Insurance Company appeared in remon- 
strance against the proposed act ‘‘to prevent the issuing of life insurance 
policies without medical examination,” the Metropolitan having been heard 
also in remonstrance to it. A strong point in argument against the bill was 
that the cost of examination if required in all cases, would entirely wipe out 
the dividends that are now paid to policyholders, The hearing will be 
resumed next Wednesday morning, when new evidence will be presented in 
opposition to it. 

A hearing was held Wednesday on the bill which provides that no policy of 
life or endownment insurance hereafter issued upon the life of a resident of 
this commonwealth by auy company authorized to transact business in this 
State, shall be forfeited or become void for non-payment of premiums after 
three full annual premiums have been paid thereon ; also, that no such com- 
pany, domestic or foreign, shall be subject to any further restrictions upon its 
policy contracts in respect to paid-up insurance, surrender values or as to the 
time or manner of dividend payments or allotments unless such restrictions 
are expressly and plainly set forth in the articles. Benjamin F, Brown of the 
Equitable and Walter C, Wright, actuary of the New England Mutual Life, 
appeared in opposition to the act. Insurapce Commissioner Merrill favors 
the provision that would make it compulsory upon the companies to give 
paid-up insurance in case a person whose policy lapses does not exercise his 
option to inform the company within six months, also the change from two to 
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three years in the period to elapse before non-forfeiture, as companies do not 
make any money on the person who lapses after the payment of two premiums 
only. The other provisions of the bill the Commissioner opposes. 

The examination of the Atlas Mutual Fire Insurance Company is complete, 
and shows assets of $174,868.64; liabilities, $172,335.49. This is up to 
December 31, 1894. On February 16, 1895, the company exhibited a surplus 
of $6,530.90. 

It is understood that Frank O. Squire and Godfrey Morse have resigned as 
directors of the Commonwealth Mutual Fire Insurance Company. 

The Eastern Fire Underwriters Union have concluded to suspend further 
nonsense on the commission question. The New England Insurance 
Exchange will not recede from its position on the matter. 

Frank A. Colley’s new mutual, the Central, will begin business about 
April 1. Everything about it is progressing in a satisfactory manner, and 
applications are rapidly being received. 

The bill providing that domestic insurance companies must have their agents 
registered at the Insurance Department has become a law, and will take effect 
on July 1. 

Tuesday, this week, the Massachusetts legislative committee will give a 
hearing on the bill, before mentioned in THE SPECTATOR, which provides 
that no policy shall be issued by a mutual fire insurance company organized 
hereafter until not less than $5,000,000 insurance (instead of $1,000,000, as at 
present), on not less than 1000 separate risks (instead of 400, as at present), 
has been subscribed for and entered upon the books. The contingent liability 
shall be four times the cash premiums. An exception provides for mutual 
companies in towns of less than 4000 inhabitants, to do business in their 
respective towns, Anamendmentto the foregoing provides that: ‘‘ A mutual 
fire insurance company may be formed with, or a mutual fire insurance com- 
pany now existing may establish, a guaranteed capital of not less than $25,000, 
nor more than $100,000, divided into shares of $100 each, which shall be 
invested in the same manner as is provided for the investment of the capital 
stock of certain insurance companies.” 

It is proposed in Worcester, Mass,, to limit brokerages to ten per cent and 
to confine the payment of brokerage to those engaged in the insurance busi- 
ness. ALLAN ERICK. 

Boston, MAss., March 4. 





NOTES EN ROUTE. 
[From Our Own CorRRESPONDENT. | 

Matt Foster, Rochester, general agent of the State Mutual Life for Cen- 
tral and Western New York, more than doubled his business last year, and 
stood No. 5 out of 32 on his company’s list of agents. Mr. Foster started 
with no business in force five years ago, and has now upwards of $3,000,000 
in force, which is a sufficient testimonial of his ability as an agent. 

M. C. Smith, Rochester, general agent of the Home Life, assumed that 
position in June last, and has succeeded in the meantime in getting his com- 
pany well introduced throughout the territory over which he has supervision. 
The business has started in this year at an encouraging rate. 

Walter S. Bigelow, Rochester, general agent of the Union Mutual Life for 
the city and vicinity, has occupied that position with much ability for a year. 
Indeed, the company makes a better showing for the period in this field than 
under any previous management. Mr. Bigelow has been fortunate in getting 
a strong corps of agents, and he expects to do a large business during the 
present year. 

The Buffalo German Insurance Company had the best year in twenty in 
1894. Its underwriting profit was about 15 per cent, and its net surplus 
grew to the handsome figure of $1,005,549. The Buffalo German is one of 
the most successful and conservatively conducted companies in the field of 
fire underwriting to-day, and its results to stockholders are highly satis- 
factory. 

The Central Manufacturers Mutual Insurance Company of Van Wert, O., 
increased its net cash assets and surplus handsomely in the past year, the 
former item now amounting to over $75,000 and the latter to about $43,000. 

E. H. Kellogg, general agent of the Iowa Life for Illinois, did a business 
in that State last year of about $1,500,000, and in Michigan, which was 
added to his territory only in May last, of about $378,500. The company has 
also recently entered Indiana and Tennessee. 

W. F. Gorrell of Milwaukee, general agent of the Iowa Life for Wiscon- 
sin, took hold about August 1, 1894, and for the five months reported a busi- 
ness of nearly $500,000, The Iowa Life seems to be coming to the front at 
all points. 

The Globe Mutual Life Insurance Association of Chicago commenced 
business a short while ago with the following officers: T. F. Barry, presi- 
dent; John R. Butler, vice-presicent ; J. T. MacCabe, secretary; F. T. 
Andrews, medical director. The company is temporarily domiciled in the 
Manhattan Building. The plan is the ordinary natural premium, with 
monthly payments, though annual business is also written. 

The Western Department of the Pennsylvania Fire, Charles H. Barry, 
manager, John H. Davis, assistant manager, The Temple, Chicago, has made 
an auspicious opening. The local agents seem to appreciate the location of 
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the department and show their appreciation of the same in a healthy business, 
A notable feature of the equipment of this department is its daily report 
cabinet, containing over 800 boxes, and considered to be the most complete in 
the West. 

The Triple Link Mutual Indemnity Association of Chicago increased its 
membership thirty-three and one-third percent last year, its assets handsomely, 
and experienced a lessened death rate. This is strictly and purely an Odd 
Fellows company, licensed by the Order, and by fifteen separate States. 
President Milier is Past-Grand Warden of the Grand Lodge, and a man who 
ranks high in the business world as well. 

The Philadelphia Underwriters, that staunch combiuation of Philadelphia 
companies, viz , Insurance Company of North America and the Fire Asso- 
ciation, with headquarters at Erie, Pa., under the able management of J. I’. 
Downing, has started in at a winning gait. The manager, now engaged with 
the field work incident to planting such a combination throughout the country, 
is meeting with all the support and success that he could possibly wish for. 

The Industrial Benefit Association of Syracuse made a healthy increase in 
its membership last year, and also in its assets. The company is about to 
put on the market new and attractive forms of policies, among them being a 
combination of insurance and investment, forming a short term, low rate 
endowment. The company has now in force about $12,500 000 and will strain 
every effort to double that amount by the close of the year. Ohio, Michigan, 
Delaware and West Virginia will shortly be penetrated by the energetic agents 
of the Industrial Benefit. 

The Agricultural Insurance Company of Watertown added another block 
to its pyramid of assets last year, an annual custom of long standing with this 
prosperous institution. The assets now amount to $2,225,000 in round num- 
bers. The Agricultural is among the best managed and most successful fire 
insurance companies in the East, and the present year finds it improving the 
quality of its business more than ever. 

The Maine Benefit Association of Auburn on January 1 changed its style 
to the ‘‘ Maine Benefit Life Association.” The company experienced a 
healthy growth in business last year, obtaining over $2,000,000, which was a 
gain of at least $500,000, and its financial account was likewise well improved. 
The Maine Benefit Life now has a reserve fund of upwards of $100,000 and 
is transacting a successful business in the States of Maine, Massachusetts, 
Connecticut, New York and New Jersey. It will likely enter Pennsylvania 
also in the near future. A new policy of this company is a $500 monthly 
payment contract, which is clear and concise and a valuable addition to its 
already good equipment for agents. This contract will doubtless prove a 
popular one. 

F. H. Hazelton, Portland, Me., manager of the Equitable Life Assurance 
Society, had another favorable experience in 1894, when his business exceeded 
$2,000,000. The Equitable never did so well in this territory as since the 
present manager has presided over its interests. 

W. H. S. Whitcomb, Burlington, Vt., manager of the Equitable Life, has 
recently erected a business block which is a credit to the city, and the legiti- 
mate outgrowth of this prosperous agency. Mr. Whitcomb represents also 
the Standard Accident, and both companies in the same territory, viz., Ver- 
mont and northern New York. Last yearhis business was well increased for 
both companies. While there was no ‘‘ boom” contest, Mr. Hyde thought 
Mr. Whitcomb was entitled to a gold watch, which is now being made for 
him at Tiffany's. 

The Berkshire Life of Pittsfield rounded up a satisfactory year, as it always 
does, and starts the new with flattering prospects. In 1894 the company paid 
policyholders in claims and dividends $962,881, and the assets increased 
$436,465. The surplus is now $635,291, a gain of $38,597. The policy 
account shows that there are 14,731 policies in force for $38,159,229 of insur- 
ance, an increase of 470 policies and of $1,275,652 insurance. The great 
body of the assets of the company is invested in well selected loans on real 
estate in progressive cities. A sufficient amount of investment is also made 
in easily convertible securities of undoubted merit to provide for any probable 
emergency. To quote the company’s own report: ‘*It is endeavoring to so 
conduct its affairs that it may continue the payment of large dividends to its 
policyholders and thus furnish insurance at a low cost, and, without resort to 
extraordinary methods, to do a life insurance business in a way that will best 
secure for its members the protection they seek and the returns and treatment 
they have a right to expect.” 

The Vermont Life of Burlington is making extensive improvements to the 
ground floor of its building, and when these are completed, will present the 
finest quarters of any financial institution in the city. President Robinson 
feels happy over the results of the past year, when the company increased its 
business in force over $1,000,000. In Pennsylvania the company obtained 
over $1,250,000 in new business, proving its banner State. The Vermont 
Life will content itself with $3,000,000 worth of new business this year, and 
it will have no difficulty in obtaining this amount with its able president, 
superior working force and attractive literature. The company is entered in 
New York, Vermont, Pennsylvania, Illinois, Indiana, Michigan and Rhode 
Island. Particular attention will be paid to New York State this year, where 
the Vermont Life already has a good foothold. One of the great advantages 
of the Vermont insurance laws in affording protection to policyholders against 
mismanagement, is found in the requirement for an annual examination of 
each State company. H. F. Field, State Treasurer, and Insurance Commis- 
sioner C, W. Brownell, of Montpelier, visited the office of the Vermont Life 
on February 6 and 7 for this purpose, verifying its annual statement, and re- 
quiring its officers to produce all its securities and otherwise satisfying them- 
selves that the financial exhibit was in accordance with the published state- 
ment. President Robinson received the following certificate at the conclusion 
of the examination : 

STATE OF VERMONT.—Insurance Department. 
The undersigned, Insurance Commissioners, hereby certify that, pursuant to 
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March 7, 1895: 


law, they have made the customary annual examination of the affairs of the Ver- 
mont Life [Insurance Company, and have verified its schedule of assets by the pro- 
duction and comparison therewith of the securities represented therein, and find 
them to agree with the respective items of the company’s annual statement for the 
year ending December 31, 1894. 
Dated at Burlington, this 6th day of February, 1895. 
CHAUNCEY W. BROWNELL, ) 
Secretary of State. 
HENRY F, FIELD, 
State Treasurer. , 

The twenty-sixth annual meeting of the company was held February I9. 
The present members of the board are T. E. Wales, R. S. Taft, Samuel 
Huntington, Jo D. Hatch and F. C, Kennedy, who were the original corpor- 
ators of the company and have been uninterruptedly connected with it since 
its commencement, January 1, 1869, and J. H. Gates, D. W. Robinson, C. 
M. Spaulding and John H. Robinson, 

Immediately following the election of directors the board organized by 
electing John H. Robinson, president ; Cyrus M. Spaulding, vice-president ; 
Clayton L, Turrill, secretary. Executive committee, John H. Robinson, 
Torrey E. Wales, J. H. Gates; auditors, F. C. Kennedy, R. S. Taft ; medical 
director, W. R. Prime, Several of the leading agents were present at the 
annual meeting by invitation and expressed entire satisfaction with the present 
good condition of the Vermont Life Insurance Company. 


{ Insurance Commissioners of Vermont. 


T. BE. P. 








COMMUNICATIONS. 


‘Vital Statistics’’ of Fire Insurance. 
[To THe Epiror oF THE SPECTATOR.] 

Please allow us to congratulate you on the progressive spirit you have 
shown in compiling, as you do on pages 112 and 113 of your issue of 
February 28, the vital statistics of all the fire insurance companies. Such 
things are very helpful to the progressive underwriters, and that table alone 
is worth two years’ subscription to your valuable paper. The table showing 
profit and loss to each company for a number of years, and also insurance by 
States (as your custom is also) are the statistics we want. What fire insurance 
agents want to know, after finding how their own companies are doing in 
the resident State of said agent, is then to know what companies are making 
money on the insurance business (not investments) and which companies are 
losing money on the same, We congratulate you again on pages 112 and 
113. Respectfully yours, 

CuLPereR, VA., February 28. Harris & RIXEy. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—President Rhodes of the John Hancock is now on his annual trip through 
the South, 

—The Metropolitan promoted W. S. Kershaw to the superintendency of 
Burlington, Ia. 

--J. M. Richardson has been appointed assistant superintendent for the 
United States at Camden, N. J. 

_ —The Sun Life is about to open up in Texas and will be the pioneer in 
industrial insurance in that State. 

—The John Hancock's field force of the Roxbury, Mass., district enjoyed 
their annual dinner on the oth ult. 

—Pearl H. Showalter, assistant for the Prudential at Lawrenceburg, [nd., 
has been transferred to Denver, Col. 

—The Prudential promoted Assistant J. B. Burch of Washington, D. C., to 
the superintendency of Youngstown, Ohio. 

—J. H. Bunce has been transferred by the Metropolitan from the superintend- 
ency of Rochester to that of Pittsburgh, Pa. 

—M. Meltzer, superintendent for the Metropolitan at Oshkosh, Wis., has 
been transferred to the more important district of Milwaukee. 

—The Sun Life of America has entered New Orleans and opened two 
offices, one in charge of W. D. Hudgens and the other under the care of W. L. 
Stephens. 

_ —The John Hancock has declared a dividend on all industrial policies now 
in force which were issued in 1888-'89, 1890. The dividends will be applied 
to payment of premiums. 

_ ~The John Hancock has renewed the offer to agents of extra compensa- 
tion for increase and collections. The Metropolitan and Prudential are doing 
nothing as yet in the line of prizes. 

—The Metropolitan assistants are to hold meetings of their agents each 
week at their offices or places where no liquors are sold. This latter provision 
18a good one, and the scheme taken all through is commendable, The super- 
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intendent and his assistants must be fruitful in resources, however, to keep up 
the interest in these gatherings. Agents must give the assistants such help as 
they can and by this means secure good all around results. 


—The Tennessee Senate passed almost unanimously the bill prohibiting 
infantile insurance, The age limit though has been changed from fifteen to 
twelve years. It is doubtful if the bill will pass the lower House. 


—The following appointments of assistants have been made by the Metro- 
politan: E. Vielena, and J. H. McGrand, Chicago (middle); Daniel Nolan, 
South Norwalk, Conn.; H. A. Bricker, Springfield, Ill., and George H. 
Redman, Jackson, Tenn. 

—The Prudential has appointed the following assistants: W. E. Butler and 
A. H. Jans, Brooklyn No. 3; S. W. Humble, Steubenville, Ohio; S. P, 
Willett, Galesburg, Il].; H. C. Stimson, Lawrenceburg, Ind.; John Brown, 
Fall River, Mass., and R. W. Goslin, Plymouth, Pa. 

—The Metropolitan seems to think a policy of concentration is a wise one, 
for they have amended their rule about transfers tonew agents. The new 
limit is $75. They will probably find this action profitable, as the bare com- 
mission on collections will be large enough to attract good men who can be 
developed. 

—The Pearl Life is the first British industrial company to make public its 
figures for 1894. In that year it issued 552,388 policies, and received an 
income of £404,619, an increase of £37,715 over 1893. The company paid 
in claims £143,423, making a total since organization of £1,437,814, while 
its funds amount to £437,165. 


—The Chicago Despatch persists in its scurrilous attacks on the industrial 
companies. A perusal of the advertising columns of this paper will convince 
any one that the proprietors are not taking up this crusade as a mere matter of 
morality. It looks like a ‘* revenue only” job, but the companies do not rise 
to the fly. Joseph Dunlop will probably tire of his efforts to belittle the great 
system of industrial insurance when he discovers there is no special advantage 
in it. 

—The practical, efficient canvasser is the best judge of how to address him- 
self to those he desires as applicants. He makes his appeal brief or lengthy 
as circumstances demand. If he is brief it is because he thinks a few words 
will suffice ; when he is more free in the matter you will find that each word 
has its mark, that it aids his cause and has its proper place in his argument. 
He has something to say and knows how to say it. Concise or lengthy though 
he be he will keep steadily before him the one aim and be single minded in 
fulfilling his duty. Having determined when the time has arrived to strike 
home for the business he will ‘* strike quick and hard.” Inexperienced men 
often lose business by lack of tact in clinching matters. a 

—It is much to the credit of men engaged in industrial insurance that while 
scathing rebuke has been from time to time administered to the field forces 
generally there have always been those to whom the unfavorable comment did 
not apply. In the rush and scramble for large increases some would resort to 
questionable means and methods to get business and thus build up a record 
for the time being. They builded on sand and not on stone, the foundation 
was faulty, and so, when the storm came, down went their paper records and 
they were cast into the slough of decrease. It could not be otherwise ; crooked 
business never yet made a permanent increase and never will. Some men are 
incorruptible ; they will withstand any pressure to do irregular work or put up 
anything but bona fide business, and thus it is that while others less scrupulous 
are basking in the sunshine of popularity they are passed over. Time, the 
great tester of things, moves on and we see the false give way while the true 
holds on. Devotion to duty pays in the long run. The great source of 
power is a sense of duty, a feeling that certain things must be done and done 
fairly and squarely on certain lines keeps the majority of men right up to the 
mark. We believe that by far the largest number of men in the industrial 
world want to do what is right, and will do it if let alone. They are possessed 
of the common sense that has for so many years contended that ‘‘ honesty is 
the best policy,” and they act upon this conviction. Honor to those whostand 
firm against temptation, and may they find as the years roll on that the course 
they follow is very profitable in all that we can honorably look for and strive 


to reach. 
INDUSTRIAL INSURANCE IN 1894. 





Premiums | Death 











| 
. . = Insurance Insurance 

Name oF CoMPANY. Written. | in Force. Received. | Losses Paid. 

| 

$ | $ $ $ 

John Hancock .........+-- * 33,146,007 | * 82,876,338 + 3,862,056 | t 1,213,607 
Life Ins. Co. of Virginia... * 8,140,705 * 9,647,707 t 551,794 t 160,003 
Metropolitan ......+.++---+ * 294,270,451 | * 423,514,171 t 16,827,016 | + 5,747,823 
Mutual of Baltimore ....... * 387 993 440,501 t 73,225 + 31,792 
Provident of Wheeling..... 975:751 845,763 33,118 | 5,947 
Prudential..........+-++++ * 205,128,243 , * 259,840,927 ; t 10,890,302 | t 3,191,175 
rere errr 8,972,311 | 6,003,585 265,695 62,890 
United States Industrial... . 11,201,438 | 11,511,109 458,214 158,307 





* Exclusive of ordinary business. + Including ordinary branch. 
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—F. A. Downes, secretary of the Mercantile Mutual Fire of Philadelphia, has 
taken charge of the Southern and Western Inspection Department of the associ- 
ated factory mutual fire insurance companies, and owing to the increased 
demands on his time, has found it necessary to resign as general manager of the 
Pacific Mutual Fire of Providence, R. t. It is reported that negotiations are in 
progress with a prominent brokerage concern in New England, to take the position 
of general managers for the United States. This company has done a very satis- 
factory business under the management of Mr, Downes, and it is with regret that 
his resignation has been accepted. 





NEWS OF THE WEEK. 





The New York Bowery to Reinsure and Retire. 

On Monday evening last the directors of the New York Bowery Fire Insur- 
ance Company met and adopted a resolution to reinsure the company’s out- 
standing risks and close up its business. The company owned $150,000 of 
New York city stock, and the depreciation in value of this property, together 
with the exceedingly heavy fire losses thus far this year, have brought about 
an impairment of its capital. This need cause no alarm to policyholders, as 
the regular legal reserve is held, and -any loss will fall on stockholders only. 
For years the company has made a gallant fight and has outlived many of the 
small local companies, seeing them yield to excessive competition. The good 
work of the officers deserved a better reward than to be forced out by a com- 
bination of unfortunate circumstances after more than sixty-one years of hon- 
orable business. During the period named the company has received 
$10,720,850 of premiums, paid $5,625,901 for losses, and $2,939 500 for 
dividends, Its gross premiums written last year amounted to $670,581, and 
the net cash premium receipts were $516,598, with losses incurred aggregating 
$363 018. On December 31, 1894, the company had $40,944,721 of risks on 
its books, a nice line for the company fortunate enough to get them. The 
present officers of the New York Bowery are: President, Charles A. Blauvelt ; 
vice-president, George W. Silverhorn; secretary, J. Frank Patterson. The 
latter is the largest stockholder in the company, which he gave excellent 
service, working in its interest with untiring zeal and perseverance, 








COMPANIES AND AGENTS. 


Commercial Travelers Association of the State of New York. 
ORIGINALLY organized as an institution to provide insurance for the widows and 
children of commercial travelers only, this association has always maintained a high 
standard, for class of risks written. In January, 1894, it changed to the natural 
premium plan, and also entered the field for general business, and now insures all 
desirable risks, also females for limited amounts. It issues a policy liberal in con- 
struction, providing for dividends, surrender values, paid-up and extended insur- 
ance, and indemnity in case of total disability, and with no restrictions as to resi- 
dence or travel. This policy is styled the ‘‘ Progressive.’ 

The annual statement for 1894 shows invested assets of $115,432, being a gain 
over 1893 of assets over all known liabilities of $14,915, with business written of 
$518,000. Practically, the new business reported was written during the last five 
months of the year, as the first seven months were devoted to reorganization and 
the establishing of an agency force, and not until August was there any systematic 
attempt made to secure new business. 

The association has paid in death claims since organization $2,754,230, repre- 
senting 579 claims. At the annual meeting of the association the old officers were 
re-elected, and it was voted to change the name of the association to the 
‘*Commercial Travelers Life Association,’’ and the proper legal steps have since 
been taken to bring about the change. The association will probably assume its 
new name about May Ist. With the good will of the policyholders and the pro- 
gressive management of its officers, the ‘‘ old and reliable "’ association bids fair to 
hold its place among the best natural premium companies in the country. The 
association will enter several new States during the year, and a strong and 
energetic push will be made for business upon all sides, 





The Equitable Life Assurance Society. 

THE thirty-fifth annual statement of the youngest of the giant life insurance com 

panics of New York has been published and shows that it was not behind in the 
march of progress during 1894. The Equitable now possesses assets amounting 
to $185,044,310, an increase of $16,000,000 in the year. A larger increase would 
have been shown were it not for the fact that the statement has been improved by 
the elimination of the loading on deferred and uncollec’ed premiums. An increase 
of $4,000,000 in surplus brings that item up to $37,479,803 on a four per cent besis. 
Valuing the policies at three and a half per cent gives the company a surplus of 
$27,258,765. The income for the year was $43,669,726, of which $36,038,931 was 
from premiums and $7,630,795 from interest and rents. A clear statement is made 
of the various items of disbursements of policyholders, from which we learn that 
the society paid in death claims $11,036,680; endowments, $952,055; annuities, 
$385,812; surrender values, $3,468,351; matured tontine values, $1,490,721; ard 
dividends, $2,139,754, making a grand total of $19,473,353. The new business 
written during the year was $217,115,988 and the amount in force at the close 
thereof was $913,556,733- The new business including only the commuted values 
of instalment policies amounted to $175,971,019. The amount of insurance in 


force shows an apparent decrease from 1893, which is owing to the fact that the 
instalment policies are shown only and properly at their commuted value, 
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makes a difference of about $100,000,000 in the showing of insurance in force, 
The Equitable is stronger financially than ever, and its statement intelligently 
presents to the public the status of its condition. 








MERE MENTION. 


Life Insurance Notes. 

—The Iowa Life Insurance Company is removing its executive offices to 
Chicago. . 

—The Guarantors Liability Indemnity Company will increase its capital to 
$500,000. 

—The outstanding risks of the American Employers Liability will probably be 
reinsured. 

—The coke workers of the Connellsville, Pa., region are torming a fraternal 
insurance union. 

—At the annual meeting of the Connecticut Mutual Life last week the old board 
of directors was re-elected. 

—Tnhe Underwriters Mutual Accident Association of Des Moines, Ia., has filed 
amended articles of incorporation. 

—The Germania Life will enter New Hampshire. 
life company to enter that State in fifteen years. 

—The death claims and matured endowments paid by the Mutual Life of New 
York since organization now exceed $190,000,000. 

—George R. Pulsifer becomes manager of the Massachusetts Title Insurance 
Company of Boston in succession tu Colonel Rand. 

—S. D. Gay, formerly manager of the Park City Life of Bridgeport, Conn., has 
petitioned for the revocation of the company’s charter. 

—The Connecticut legislature has been asked to incorporate the Connecticut 
Life, Health and Accident Assurance Society of Meriden. 

—E. P. Kenyon, superintendent of agencies of the Commercial Travelers Life 
Association of Syracuse, was a visitor to New York last week. 

—The directors of the United States Mutual Live Stock Insurance Company of 
Albany, N. Y., have asked permission to dissolve the corporation. 

—At the annual meeting of the Mercantile Mutual Benefit Association of New 
York, a motion to re’ire from business was voted down by the aid of proxies. 

—The Southwestern Mutual Life and the Northern Fraternal Insurance 
Association, both of Marshalltown, Ia., are about to enlarge their field of opera- 
tions. 

—A report that the American Surety Company had leased the Schermerhorn 
building, adjoining its new structure on Broadway, New York, is denied by the 
officers. 

—The Sanitary Security Company of New York has commenced business. 
William R. Wemple has been appointed general agent for Richmond county, 
Staten Island. 

—The New York agency of the London Guarantee and Accident is now in 
charge of Mr. Thacher, Mr. Postlethwaite having retired from the firm of Thacher 
& Postlethwaite. 

—Major William Piimley, who has been a local agent of the Mutual Reserve 
Fund for some time past, was appointed commissioner of jurofs last week by Mayor 
Strong of New York. 

—Swearingen & Paden of Parkersburg, W. Va., have resigned the agency of 
the New York Life and accepted the general agency of the Provident Savings Life 
for West Virginia and Eastern Ohio. 

—Conditional licenses have been issued to the casualty companies doing busi 
ness in Ohio which will be revoked Apri 17, if the required deposit is not then 
made or the law declared unconstitutional. 

—R. L. Wolterbeek of the Nederland Life informs us that he has re:igned from 
the executive committee of the Life Insurance Association of New York, to which 
he was elected at the annual meeting on the 26th ult. 

—The Ocean Accident and Guarantee Corporation of England, which expects 
to enter the United S:ates before long, had a premium income of £124,000 in 1894, 
and showed a surplus of £28,000 on its trading for the year. 

—Many minds are anxiously trying to name the casualty companies that will 
amalgamate with the United States Casualty. The Interstate, the Great Eastern 
and the American Employers have each denied that they were to consolidate. 

—Efforts are being made to have the charter issued in 1839 to the Western 
Mutual Life Insurance and Trust Company of Indiana amended so as to enable 
the company to insure lives and do a loan, guaranty trust and safe deposit business. 

—W. J. Fair, inspector for Eastern Ortario for the North American Life Assur- 
ance, was recently convicted for rebating. The case was appealed, with the result 
that the conviction was quashed, costs to be paid by the prosecutor, who was a 
rival agent. 

—The annual meeting of the United States Mutual Accident Association was 
held on the 27th ult., when officers were elected as follows: Charles B. Peet, 
president ; Windsor B. French, vice-president ; L. D. Beck, J. H. C. Nevins and 
George J. Peet, directors for three years. 

—The following officers have been elected by the Iowa Life Underwriters 
Association: E. S. Miller, president; R. J. Fleming and J. A. Jackson, vice- 
presidents; C. B. Van Slyke, secretary; C. H. Rumsey, treasurer; W. A. White, 
R. P. Dart and I. T. Martin, executive committee. 

—The General Agents Protective Association of Detroit at a meeting on the 
23d ult. adopted the following resolution: ‘‘ Resolved, That inasmuch as nearly 
ali of the members of the Protective Association are members of the Michigan Life 
Insurance Avents Association, that this association now disband, and we pledge 
ourselves to endeavor to engraft upon the Michigan Life Insurance Agents Associa- 
tion the benenicial features of this assoviation, and thereby carry out the work so 
well done by the Protective Association. 

—Apoplication was made on Monday in Chancery Chambers, Jersey City, to 
have Charles B. Thurston made permanent receiver of the American Employers 
Liability. Considerable opposition developed on the part of several stockholders 
and creditors. ‘The attorneys for the company claimed that Mr. Thurston would 
be able to pay all claims and divide $150,000 among the stockholders. A repre 
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sentative of Insurance Commissioner Duryee stated that the liabilities of the com- 
pany exceeded $560,000, with only $260,000 in assets. Decision was reserved. 


—The Industrial Benefit Association of Syracuse, N. Y., is steadily branching 
out and has established a metropolitan agency in New York city at 45 Pine street 
under the charge of Louis Lawrence. This gentleman has had an extended 
experience in the field and is ready to give valuable territory with good commission 
to first-class men. Such men will find it to their advantage to make arrangements 
with Mr. Lawrence. 

—Charles E. Bayliss, the Rochester agent of the Mutual Life of New York, has 
been arraigned in court on a charge of rebating. William G. Justice of the Life 
Underwriters Association of New York is the complainant and alleges on informa 
tion and belief that a rebate of sixty-five per cent was given Eli M. Upton on a 
$50,000 policy in December last. The attorneys for Mr. Bayliss deny the charge 
and claim that it is animated by spite. The case comes up for a hearing to-day. 

—John Owen Bache, agent in New York city for the Union Ceatral Life during 
the past eight years, mysteriously disappeared last Thursday while on the way to 
Boston via the Fall River boat. Since that time notes aggregating $3775 have 
become due, and there being no provision for meeting them they went to protest. 
The company telegraphed that Bache's accounts were settled March 1, when his 
contract terminated, and they were expecting him in Cincinnati to make a new 
arrangement. 


Fire Insurance Notes. 


—A new Rhode Island mutual is styled the Traders. 

—A standard policy form has been adopted in Maine. 

—The Orient of Hartford has been admitted to Kentucky. 

—Geo. Little, a Webster, N. H., insurance man, died lately. 

—A mutual to write Pennsylvania coal breakers is talked of. 

—A licensed brokers’ bill has appeared in the Michigan legislature. 

—W. E. Metzger, secretary of the Home of Nashville, has resigned. 

—The February (1895) edition of Yerkes’ Chicago Insurance Directory is out. 

—Fire Marshal Mitchell of New York is working up several more arson cases. 

—The Guardian Insurance Company is Chicago’s latest. It is still in embryo. 

—The citizens of St. Louis and the North German Fire have received Wisconsin 
licenses. 

—Frank E, Hull, a Brooklyn agent, was arrested at Hartford, on a charge of 
forgery. 

—The North British and Mercantile has made application for membership in 
The Union. 

~The Maine Mutual Fire has appointed quite a number of agents through its 
home State. 

—Henry Evans, vice-president of the Continental, is making his annual tour of 
the extreme West. 

—The Franklin of Columbus has been examined and will resume business in 
Ohio with $100,000 capital. 

—All companies operating in Lexington, Ky., will withdraw on March 15 if 
seventy-five per cent so vote. 

—H. F. Weber died suddenly at Napoleon, O., last week. 
agent for the Connecticut Fire. 

—OBrion & Russell have resigned the United States general agency of the 
Security Mutual of Providence, 

—The Eastern of Halifax has concluded to reduce its paid up capital from $250,- 
000 to $200,000 or retire from business. 

—A. P Clay of Haverhill, Mass., who confessed to firing his grocery store, has 
been sentenced to prison for three years. 

—Large propertyowners are fighting the passage of the Wisconsin bill prohibit- 
ing insurance in unauthorized companies. 

—S. H. Alliston, receiver of the Northwest Fire and Marine of Portland, Ore., 
has reinsured its risks in the Western of Toronto. 

—The Bunker Hill Mutual of Boston is a new company with these officers : 
President, Julius L. Clarke; secretary, Robert A. Barbour. 

—An attempt to burn the building occupied by the Northwestern Chandelier 
Company at Toledo was discovered in time to foil it on Sunday. 

—Three proposed insurance companies in New Hampshire are the Home 
Industrial Fire, the New England Fire and the Union Mutual Fire. 

—Geo. F. Penfield, secretary of the Insurance Company of Northern Illinois of 
Rockford, states that the stock is all subscribed. Business will probably be com- 
menced about April 1. 

—The New York, New Haven & Hartford Railroad Company is settling claims 
against it for the destruction of goods by the burning of its wharf at New Haven, 
at fifty per cent of value. 

—Looking at the matter by the light of the tremendous fires at Toronto and 
Halifax during the past week, what does the average Canadian legislator think of 
the municipal insurance scheme? 

—Eldridge & Co. of Hartford, Conn., have dissolved partnership; James W. 
Eldridge continuing at the old stand and F. A. Morley going with Isaac Cross, Jr., 
under the style of Cross & Morley. 

—Frank L. Bellows, secretary of the Protection Mutual of Chicago, will be man- 
ager of the newly organized Mill Owners Mutual Fire of Chicago. The new 
company will write only sprinkled risks. 

—R. W. Osborn wittily paraphrased ‘‘ The Bogie Man"’ under the title of ‘‘ The 
Naughty Man,” which was sung at the banquet of the Fire Underwriters Associa- 
tion of the Pacific on February 20. ‘‘ Now he’s good.” 

—It is reported that the notorious J. E. Hatcher is now ‘‘ managing "’ the Planters 
of Alexandria, giving particular attention to the premium income. We have not 
heard of any loss having been paid recently by this company ; has anyone else? 

—De Witt Stevens, who recently resigned the position of superintendent of 
surveys of the Milwaukee Board of Fire Underwriters, has engaged an office in the 
Montgomery building, where he will represent several manufacturers of fire pro- 
tective devices. 

—Bradford & Storer of Providence, R. I., will represent in New England, 
writing on mercantile and protected risks, the Pacific, Security and United Mutuals 
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of Providence, the Mercantile and Tradesmens Mutuals of Philadelphia, and the 
Williamsport Mutual of Williamsport, Pa. 

—Thompsen & Benedict have absorbed the agency of Moffat, Sweeney & 
Higginson at Denver, Col. The latter firm succeeded Anthony Sweeney on his 
death, and its business was managed by Miss N. G. Higginson, who had been 
Mr. Sweeney's manager. 

—The Carolina Mutual Fire of Charlotte, N. C., has been incorporated by M. 
P. Pegram, P. M. Brown, and others, with a capital stock of $50,000, which may 
be increased to $1,000,000. No policy is to be issued until $20,000 is subscribed 
and $5000 in cash paid in. 

—The examination of the Colonial Mutual of Boston shows that it has $40,344 
of assets and $40,699 of liabilities, calculating the reserve ($30,904) on a fifty per 
cent basis. This leaves an impairment of $355. If the reserve were figured pro 
rata the impairment would be $6754. 

—At a meeting of the board of directors of the Equitable Mutual Fire of New 
York, held on Tuesday, the report of the expert employed to examine the com- 
pany’s books was received. He reported that the company was solvent, and it is 
transacting business as usual. 

—The Alabama Fire 1s a new company at Troy, Ala., with these officers: Presi- 
dent, Fox Henderson; vice-president, Wiley; secretary, J. B. Knox; 
assistant secretary and general manager, Thos. E. Hill; treasurer, J. C. Hender- 
son ; manager of agencies, Cum. Peacher. 

—Oliver K. Mooney, for over forty years one of the force in the New York office 
of the Citizens Insurance Company, died early on Tuesday morning. Mr. Mooney 
was well known throughout the street as for many years the loss clerk of the Citi- 
zens, and his familiar figure will be missed. 

—The new Carolina Mutual Fire of Charlotte, N. C., has elected these officers : 
President, P. M. Brown; vice-president, E. B. Springs; secretary, C. Furber 
Jones. The Carolina Mutual will be operated along the same lines as the Southern 
Mutual of Athens, Ga., which has been so successful. 


—The United Mutual of Providence wrote $9203 of net premiums up to Decem- 
ber 31, 1894, and claims that its expense ratio on this basis is only about twent 
per cent. The company sustained a very small percentage of losses. H. F. 
Richards is president and N. H. Baker secretary of the United. 


—W. Fred McBain, the worthy secretary of the Grand Rapids Fire Insurance 
Company, was in New York the past week for the chief purpose of seeing an old 
and esteemed friend off on a voyage to Europe. Mr. McBain makes a good secre- 
tary for the Grand Rapids, which we notice has been increasing its surplus and 
premium income for a number of years past. 

—The Minneso‘a Fire of Minneapolis has withdrawn from the States of 
Colorado, Iowa, Kansas, Nebraska, North and South Dakota, reinsuring the 
unexpired risks in the Caledonian of Edinburgh, and will hereafter confine its 
operations to Minnesota, Wisconsin and a few of the larger cities in neighboring 
States. The company has always done a profitable business in Minnesota and 
Wisconsin, and as Secretary Moodey puts it, ‘‘ made a little money last year, and 
are going to try and keep it.”” 

—Edward Atkinson, president of the Boston Manufacturers Mutual, in circulars 
numbered 53, 54 and 55 makes some valuable suggestions regarding titles to 
property and titles of policies, the use of naphtha and benzine, the benzine clause, 
disinfection, iron hooks in cotton bales, cotton picker fires, self inspection, base- 
ment floors (with specifications) and storehouses and fire retardent partitions. A 
part of No. 53 is devoted to a form to be used in daily inspections of fire protective 
equipment. Ihe company’s annual report shows that 79 fires out of 248 among its 
members in 1294 started in cotton pickers and 24 were due to spontaneous com- 
bustion. 

—The New York State Mutual of New York began business on Wednesda: 
last, writing $2500 lives. Its officers are: President, James A. Beattie; vice-presi- 
dent, Jacob Hess; secretary and treasurer, H. B. McKenzie. Among the direc- 
tors are such prominent men as James H. Beattie, commission merchant, New 
York; Charles T. Russell, ex-consul to Liverpool, Eng., New York; Harry A. 
Wells, general passenger agent B. & O. R. R., New York; R. M. Losey, capi- 
talist, New York; J. S. Winslow, ship owner, Portland, Me.; Cyrus H. Hough- 
ton, lumber merchant, Luzerne, Pa.; Jacob Hess, subway commissioner of ee 
York city. 


AUTOMATIC SPRINKLER NOTES. 


—It is stated that the japanning building of the American Oak Leather Company 
at Cincinnati, which was burned recently, was equipp~d with automatic sprinklers. 
The loss, about $75,000, falls on the New England factory mutuals. 

—Regarding the recent burning of a Boston sprinkled risk The Standard says : 
“The fire at the Newton and Boston Street Railway Company’s car house 
Wednesday evening was caused by a live wire setting fire to an electric car in the 
main building, directly under a Grinnell sprinkler. The unfortunate thing about 
the fire was that, although the Grinnell dry-pipe system of automatic sprinklers, 
with which the property was equipped, was and had been in perfect condition, 
there was no water supply for the system, as at about three o'clock in the afternoon 
a break occurred in the city wafer mains in that section of the city, owing to the 
bursting of a cap at the dead end of the city water main, and the sprinklers were 
left without any water supply. ‘The superintendent of the company states that the 
sprinkler system was in perfect order and ready for any fire that might occur. 
There was only one source of supply to the system, that being from the city water 
mains. The car house, eleven cars and a quantity of electrical apparatus were 
destroyed, the total loss being about $30,000. 


AGENCY APPOINTMENTS. 


—Park Woodward, agent for the Nederland Life, at Atlanta, Ga. 

—E. W. Siegman, manager at Philadelphia for the Germania Life. 

—M. A. Huston, agent for the Orient of Hartford, at Louisville, Ky. 

—T. F. & F. J. Agnew, agents for the Home of New York, at Oakland, Cal. 
—F. W. Bowen, Iilinois, special agent for the Delaware and the Reliance ot 


Philadelphia. : 
—J. A. Wellman, Manchester, general agent for New Hampshire f -r the National 


Life of Verrnont. ae 
—Frank A. Baya, Jacksonville, Fla., State agent for the Fidelity and Casualty, 


vice Eugene Oberdorfer. : ; ’ 
—J. W. Senft, Albany, Ore., special agent for Linn and Benton counties for the 


Insurance Company of North America. 
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Equitable F. and M., Providence ...... 42,453 59.5 Cotton and Woolen, Boston 43.338 a 
Farragut, New York .....-.....--....- 4,325 114.9 Dedham, Dettemi. occ ccc cccccccocs 24,238 0.4 
Fire Association of Philadelphia. -.--... 142,377 56.9 Dorchester, Boston............--...- 143,522 2.9 
Fire Ins. Co. County of Philadelphia - 11,925 6.7 DA WORN cisansnccecsssecesecs 23,346 25 
Firemans Fund, San Francisco ....-.-.- 86,152 Essex, Salem ..........- = 29.927 5.6 
PisemMens, BOMB. ccoscosccnccs 63,662 eee 10,508 R 
Firemens, Newark....-... -- 35,733 Fall River Manufacturers, Fall River. | 133,161 52 
First National, W orcester. o-ceee 51,740 Fitchburg, Fitchburg................ 111,057 59.1 
Franklin, Philadelphia....-.......-.. 24,918 Franklin, Greenfield ..............-.. | 14,983 69.1 
German-American, New York..-...... 135,967 Groveland, Groveland. ...- SRS eras Pe 
Germania, New York --..._--- 42 enennee- 28,766 Hampshire, Northampton............ 11,110 
Girard F. and M., Philadelphia . .... 19,104 Hingham, Hingham.............-...- | 71,314 | 
Glens Falls, Glens Falls.......-.. 33,262 Holyoke, Salem_..-. 125,369 a 
Globe, New York........... 9,105 Industrial Boston.. 24,092 | ss L 
Granite State, Portsmouth -. 95,415 ee A ee eee } 17.2 \ 
Greenwich, New York ...--- 39,112 Lynn, Lynn...-- . a 6.0 4 
Hamburg-Bremen, Hamburg 11,088 Melrose, Boston _. catiohersiaivie ; ‘ 
Hanover, New York .....-.- 107,190 Merchants and Farmers, Worcester. | 501 
Hartford, Hartford ....... 005. 020<ss- 168 383 Merrimack, Andover................. } 61.6 
Home, New York.-.. : 299,773 Middlesex, Concord..........._...... | 26.0 
Imperial, Londoa.................-.. 138,382 Middlesex Mutual, Middletown. -___.. 110.3 
Ins. Co, of North America, Phila-..... 333,112 Milford, Milford................_... 31.1 
Ins, Co., State of Pennsylvania, Phila 28,926 Mutual Fire Assurance, Springtield.. 325 
L. ancashire, Manchester... --- 88,594 Mutual Fire, New York_........__... 6.7 
COO Pi, SOR cnn. ccttepovccsccncs 22,803 Mutual Protection, Boston ........_. 6 
Liverpool and London and Globe, Liv 352,734 Newburyport, Newburyport.__.____. 121.1 
London, London... -...--- ao eecsewence 57,920 i New England, Boston,............_- 18 
London and Lancashire, Liverpool .... 86,360 72.9 Norfolk, Dedham........... 34.5 
Lumbermans, Philadelphia-........... 10,604 47.4 Old Colony, Boston. . . -- | 11 
Manchester, Manchester_............- 101,394 67.2 Paper Mill, Boston... —T 1.3 
Mechanics, Philadelphia......... -- 16,905 44.2 Patrons, Boston............. 69.0 
Merchants, Newark............--..-. 76,195 48.3 Quincy, Quincy.....- < 43.1 
Merchants, Providence_..._....- ° 40,377 52.3 Rubber Manufacturers, Boston....... | 27319 | . 
Mercantile F. and M., Boston. —_ 5,4 43.4 eee ee ee BO.D 
Michigan F, and M., Detroit........- . 2 a a peers 111.8 Salisbury and Amesbury, Amesbury. 62.4 
Milwaukee Mechanics, Milwaukee -..- 3,882 BEI 45.9 South Danvers, Peabody......._.-_- 1.8 
PUNE OE WUONE nccnontenccusecess| cancsene Sewanee pate Standard, Boston a esaiabiaieePaneidiaialasindniaes $ 8 
National, Hartford_. 159.533 | = 88,460 | 55.4 i Seen 10,470 25.3 
Newark, Newark me | tae] .. ..... 77.7 Tre aders and Mechanics, Lowell _....-. 51,580 4 
New Hampshire, Manchester_....... 179,642 nioubbakicon 59.0 Tr RY eS atehenceaiat x3 
WOW Tore, HOP VOTE .... ccc... | 4,561 ne See 67.9 Wachusett, ae 18.840 82.0 
Niagara, New York...._. i WSS | Wel ie ...-...... 68.5 Western Massac husetts, Springfield. 219 1.2 
North American, Boston 110,067 | 74,708 | - ........ 67.9 , oD eee eae Pe eee 
North British and Mercantile, London} ........ | 2... |. 2, aod Winthrop, Boston......... 4 et ee — 
Northern, London.....-.. ....-...-... 109,196 bead wate 43.0 Worcester Msnufacturers, Worcester... 7,955 6.2 
Northwestern National, Milwaukee... 19,604 Wittewbedce 40.5 Worcester Mutual, Worcester _....-._- 89,980 23.8 
Norwich Union, Norwich.... .... .... 102.668 ree aicry 54.8 sti 
Cebent, Hartlerd .00....502-- 00-0000 80,542 56,401 taeeas 70.0 See a ee 3 ! ~~ $850,444 23.6 
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“INSURANCE THAT INSURES.” 


HENRY EDWARDS. EDWARD D. PALFREY. 








The Largest Lloyds Synduate in the United States. 


We can carry a Line of $100,000 jontly in the following Lloyds : 


IMPERIAL FIRE LLOYDS OF NEW YORK. 
METROPOLITAN FIRE LLOYDS OF NEW YORK. 
INDEMNITY FIRE LLOYDS OF NEW YORK. 

UNION FIRE LLOYDS OF NEW YORK. 
GERMAN-AMERICAN FIRE AND MARINE LLOYDS OF NEW YORK. 


Underwriters Representing over $10,000,000, Cash Combined Assets 


over One-Half Million Dollars for Protection of Policyholders. 


HENRY EDWARDS & CO., 


ATTORNEYS AND MANAGERS, 


Continental Building, 44-46-48 CEDAR ST., NEW YORK. 





We are governed by no tariff associations, combines or boards of any description. 
Correspondence solicited. Agents wanted in all parts of the United States. 
I5 per cent Commission allowed on all business written for us. 








Vili 


THE SPECTATOR. 
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Higencp Wants, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 La SALLE STREET, 
CHICAGO, 








EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutvat Lire Insurance Co. or New York. 
WANTED.—Two experienced and successful Special Agents and a District Manager. 
Bonds required. WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
531 Wood Street, Pittsburg, Pa. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
Apply immediately to 
Cc. A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 
Cincinnati, OuI0. 


to first-class men. 


PROMINENT GERMAN INLAND AND MARINE 

Insurance Company, possessing a fully paid up capital of $500,000, and a net surplus 
Of over $200,000, intends to establish a Branch Office in New York, and to commence busi- 
ness on the Eastern Coast during the year. 

The Company desires to find a competent General Manager for this Branch, who can 
satisfactorily prove experience and thorough knowledge of the business, combined with an 
extensive acquaintance in the Mercantile Community of the United States. 

Applications, stating references, and giving a detailed account of career and business 
experience please direct to T. C. HENky, care of W. W, SHARPE & Co.,, 21 Park Row, New 

ork. 

The President of the Company will personally make arrangements in June next. 








ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
refrence and experience (if any), the COMPANY, at Hartford, Conn, 





NSURANCE SOLICITORS. 

We offer Ifberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH Anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASss, 





ROVIDENT SAVINGS LIFE ASSUR.- 
ANCE SOCIETY 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





TWENTY-NINTH YEAR. 


HE MARYLAND LIFE INS. Co. 
OF BALTIMORE, 


WM. H. BLACKFORD, PREsIDENT. 


CLayTon C, HALL, Henry R. CRANE, Joun W. Hanson, 
Actuary, Secretary. Cashier. 

Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. 

Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 

For information as to terms, write to the HoME OFFICE, 

Nos. 8 and 10 South St., Baltimore, 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn. 





HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA. 
Incorporated 1891 Organized under Insurance Laws of Miunesota. 
Deposited with the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 

Freeman P. STRONG, President, - Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 

S. G. Coox. Ist Vice-President, - Of S G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
J. F. A. Witttams, Gen’l Mgr., - - - +--+ - -- Formerly General Fire Insurance 
R. E. Leonarp, Secretary, ------ Formerly of R. G. Dunn’s Mercantile Agency 
C. H Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCGERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N.Y. 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


— MAINE MUTUAL LIFE INS. CoO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A. ROBERTS 
President. 


Insures Males and Females on Equal Terms, 





FipeELity MUTUAL FIRE INS, CO. 


ROOMS 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA. 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 
And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, ~ 


OFFICERS, 


Hon. I. D, McKEE, Presipent. A, G. LIPPINCOTT, Vics-Presipent. 
ALFRED A, SPARKS, Secretary AND TREASURER, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











——_—_ 
es 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited, 








B. SQUIRE, 
. GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘* The Cuyahoga,” 


Representing large and influential companies. 
proved risks. Independent of all Boards and Unions. 


solicited. 


CLEVELAND, O. 


Equitable rates on im- 
Correspondence 





DWARD D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CEDAR St., NEw York CIty. 


Insurance effected in all parts of the United States in first-class Com- 


panies only, Correspondence solicited. 





EONARD & HART, 
GENERAL INSURANCE AGENTS, 
LicenseD BROKERS, 
(Under New York State Law). 
59 WILLIAM STREET, - New York. 





L. CASEY, INSURANCE AGENT AND BROKER, 
. GIBRALTAR BUILDING, KANSAS CITY 





A. BURR & CO., 
FIRE INSURANCE AGENTS AND BROKERS, 
BEE BUILDING, TOLEDO, OHIO, 


SURPLUS LINES A SPECIALTY. 





OHN W. WALLACE. 
General Insurance Agent. Licensed Broker under Georgia State Law. 
No. 413 JARvVIS-CONKLIN BUILDING, AuGusTA, Ga. 

Correspondence solicited from companies desiring business 


in the State. 





INSURANCE BROKER 
NEW YORK. 


OHN I. COVINGTON, 
113, 115 and 117 BROADWAY, - - - - = - 





CuarLes TREDICK. ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 








HE EQUITABLE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK. 
CAPITAL - - - $200,000. 
(NON-ASSESSABLE,) 
JAMES R. SKINNER & CO., MANAGERS, 
120 BROADWAY, NEw York, 





ORGANIZED 1889, 


NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY 
esident. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1896, - - $189,429.13 


J. RUSSELL & CO., 
7 FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Rrokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 


oo DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








T. H. Wesster. E, N, Wizey. C. P. JENNINGs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; C c 
Insurance Co, of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Gro. W. MonTGoMERY. M. L, C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co,, Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of S yship. Teleph 303. 











SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, - - es - - $250,000.00 
338,025.51 


RESOURCES DECEMBER 31, 1894, - - - . 


Ge0e,ce0 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, 
CHAS, A. DEAN, Vice-Pres. and Gen'l M 


PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance 7 ine: Ruffin A. Smith, General Agen 1004’ and 1005 
Union Trust Bldg. , St. Louis ; Wm. Joyce, General Agent, 26 Merchants National Bank 
aes -, St. Paul; fackson & Crahan, MAF Agents, 7 os Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock: Geo. 


President. 
W. S. RUGH, Secretary. 


H. Hill, State Agent, Helena, Mont. 





ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA. 


OFFICERS: 
Witriiam W. Atten, President. Wituiam H, Hoskins, Treasurer. 
ALBERT Haverstick, Vice-President. Joun Aten, Secretary. 


BOARD OF DIRECTORS: 


Ww. M. Sincerty, Philadelphia Record. 
WittiaM H. Hoskins Stationer and Printer. 
ALBERT Haverstick, The Ide & Haverstick Co., Paper Bags. 
Cuar.es H. THompson, Lewis Thompson & Co., Lumber, 
Samugt Crort, Croft & Allen Co., Confectionery. 
WiiuiaM W. ALLEN, Insurance. 
A. F. Bornot, Dyer and Scourer, 
— ALLEN, 
EORGE W. Situ, Geo. 7 Smith & Co., Furniture Manufacturers. 
IsrakEv H. Jounson, Jr., I. H. Johnson, jr., & Co., Machinery Manufacturers, 
Epwarp P, ALEXANDER, Klecaades Bros., Leather ‘Belting. 


CORRESPONDENCE SOLICITED. 








HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CHICAGO, ILL. 
FRANK DRAKE, President. G. H. BROWNE, Seeretary. 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms. 
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Unsurance Adjusters, 








F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








Ww. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary, 


“The Hub” of Plate Glass Insurance, 


jum 


Wihin 





Larcest Assets, Larcest, INcomME AND LARGEST 
RESERVE OF ANY PLaTE Gtiass INSURANCE 
CoMPANY IN THE WonrRLD. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P. Dorman, President Gilbert Mfg. Co. 
RICHARD Branpt, H. H. Salmon & Co. 
Ws. P. Apenprotn, Abendroth Bros. 


oun Gres, Mills & Gibb. 
m. Hits, Hills Bros. Co, 
Wm. E, Iseiin, Wm. Iselin & Co. 
H. H. Satmon, H. H. Salmon & Co. at M. Lyon, Lyon Bros. 
Henry ie Henry Lindenmeyr & | J. FLEIscnH, Fleisch & Co. 
Son | W. co McInTirE, V.-Pres. Gilbert Mfg. Co. 
Wu. : “Quintan, Jr., Cashier Chemical | Wm. Reap, Connett, Read & Co. 
National Bank, Cuas, F, ZentGrar, Louis DeJonge & Co, 
Hersert C. News tu, Oberly & Newell. | 
Advisory Committee. | 


Wo. J. Quintan, Jr., Chairman, 
Ws. Hits. . H. Fietscu. W. T. McIntire. 
W. T. McIntire. mM. READ. Ws. J. Quintan, Jr. 


CHAS, R. ARENTS, General Manager and Attorney, 
47-9 Liberty Street, New York. 


Financial Committee, 
Wo. Reap, 





S. 3. Duncap, President, R, E. Park, Vice-Pres, Epcar S. Wi son, Sec, and Treas 


HE MACON FIRE INSURANCE CO. 
MACON, GA, 


CasH CAPITAL, $100,000. ORGANIZED 1886. 


Drrecrors: ae S. Baxter, R. H. Plant, S. Waxelbaum, S.S. Dunlap, H, J. Lamar, 
H. T. Johnson, M, Nussbaum, R, E, Park, E. S, Wilson, S. Waxelbaum. 





ReviaB_e AGENTS WANTED {RENEWAL INTEERST. 
New Features. Best Policy. 


RAVELERS PREFERRED 
ACCIDENT ASSOCIATION, 
Orrice: 605-606 Camper or Commerce Bipa., Cuicaco ILL, 


Orricers AND DirEcTORS. 
E. W, Lowell, President. 
B. R. Hieronymus, Cashier Illinois Nat’! Bank, Vice-President, 
J.C. Shumway, with Horton Gilmore, McWilliams & Co. 





W. A. Lowell Secretary 











CTIVE AGENTS WANTED 


TO SELL THE 


NEW oatiniaaete “mena POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YORE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 


H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City, 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our ine terms to agents. 





ONTINENTAL MUTUAL FIREINS. CO. 
OF BOSTON, MASS. 


Orrices, Nos, 538-589 ExcHance Buitpinc, No. 53 State Street, Boston, Mass. 


Accepts Lines on first-class Mercantile and Manufacturing Risks. 
Liberal Lines on Risks equipped with Automatic Sprinklers. 





Surplus Lines promptly placed in Massachusetts Mutuals. 


KRIEGER & HATCH, 
Nos, 538-539 Excuance Bui_p1nc, Boston, Mass. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 









Gross Assets, Jan. 1, 180Gb nccccccccccccccccceccesucccccccccccesnece $641 ,481.47 
LIABILITIES. 
Contingent, Safety and Reserve Fund $105,000.00 
Reinsurance Reserve.......-.-.---sccecceesecesee 67,418.56 
Losses Adjusted Not Due --. é we 6,541.47 
Teese Wend sted cs ccsccccccwcccccosce sccecescccceseccecesenses 4,500.00 
Losses Due and Unpaid, _ ie RN EASA tahebee akan eS 
183,460.08 
Surplus over all Liabilities......-...--------+--+-------- $458,021.44 
Dividends paid since Organization......--....----------++--------+- $109,761.01 
Losses paid since Organization..........-.-.-. --------0------------- 799,922.24 


Cc. B. SHOVE, Presipent. F. S. DANFORTH, Secretary. 





ARMERS AND MECHANICS FIRE 
INSURANCE CO., OF ALEXANDRIA, VA. 


CAPITAL, $100,000.00 


L. G. Estes, President. ALEXANDER GARDEN, Secretary. 





Gross Assets,..... odescese evececoes $157,837.91 
Surplus to policyholders (including 
re-insurance reserve).........++ 


Losses paid in 1893-94.....+++-+-. 


151,415.00 
34,116.87 
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GENERAL FIRE EXTINGUISHER CO., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 








TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


ET 
UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
ELEVATOR AND. .... 
TEAMS 


Se INSURA NCE. 


EMPLOYERS’ LIABILITY 
THACHER & POSTLETHWAITE, Managers, oe onpan ct ww TORK. 











GENERAL LIABILITY ..: . 
WORKMEN'S COLLECTIVE ° 


South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 


FINANCE COMMITTEE. 
OSHUA PIZA, of aa’ Nephews & Co., 18 Broadway, N. Y. 
Le STER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 
ae GOOD, of Valentine Bros., Produce Exchange, N. Y. 
jou N T. FENLON, Lawyer, 261 Bro: adway, i. We 
ILLIAM H. HURST, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y. 
ISAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y. 
JAMES WALSH, Banker, 5 Wall Street, N. Y 
Under the articles of agreement it is provided that no dividend shall be paid until 
after there shall be in the hands of the Executive Committee an accumulation of dividends 
declared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve, 


New York and 1d Chicago Lloyds. 


Established 18838. 
FINANCE COMMITTEE. 


¥- R. BUSENBARK, of The Raldwin Bros. Co. 
E. J. CARTER, of Chas A. Baldwin & Co. 
B. SPALDING DE GARME NDIA, of B. Spalding de Garmendia Bros. 
DOBSON GOOD, of Valentine Bros. 
a T. FENLON, Lawyer, 261 Broadway, N 
P, FURGESON, American Forcite Dieses Mfg. Co. 
ALEJAND RO SANT OS, Consul General Bolivia. 


Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks, 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, St. Louis, Mo. 





Cash Capital, $250,000.00, Cash Surplus, $100,000.00, 


Empioyers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


D.R. FRANCIS, 1Ist,Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
O. B.WOESTMAN, Sec’y. THEO. E. GATY, Gen’l Sup’t, 


C.P. hALLERBE, Pres. 
WM. F.NCLKER,Treas. JN 


REPRESENTATIVE AGENCIES: 


W. A, CARLETON. New England States, 687 Washington Se... 
W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., 
SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 
M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St. Philadelphia, Pa. 
J. G. CLOUD, , Maryland. 304 Water St., Baltimore. Md. 
C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S, C. 
FIELDER & MOWER Georgia, No. 6 Wall St., Atlanta, Ga. 
Cc. A. FARNHAM & co. Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, ‘4th and Vine Sts., Cincinnati, O. 
EDWIN SHELBY. La., Texas, Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 
eat “4, toe a r AR & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 
t 
Cc. B. BEARDSLEY, Mich., Minn., Wis., N. lowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, Ill. 
c. D. BROOKS, Colorado, Wyoming, Arizona and New Mexicc. Rank ts!"k, Denver, Col. 
TARPEY & KRIGBAU\M, Pacitic Coast, 208 Sansome St.. San Francisco Cal. 


Boston, Mass, 
New York. 





FRANCIS B. SEARS, Treasurer. 
RAYMOND HAYES, Secretary. 


Hon. W. E. RUSSELL, Prestpent. 
FRANCIS PEABODY, Jr., Vice-PResipent. 


Old Colony 


Mutual Msurance Co. 
Of Boston, Mass. 


DIRECTORS. 
Hon. Wm. E. Russeit, Attorney, ex-Gov-; Otiver H. Durre.t, of Brown, Durrei! & 
ernor of Massachusetts, Co., Importers and Manufacturers. 
RANCIS Peasopy, Jr., Attorney and Coun- James B. ‘ASE, President National Bank of 
selor-at-Law. lemption, 
Frances B. Szars, V.-Pres. Third Nat. Bank, | Cates Cuase, of Chase & Sanborn, Whole- 
L. G. Burnuam, President Boston Associa-| sale Tea and Coffee Merchants. 
ted Board of Trade. Jas. A. Houston, of Houston & Henderson, 
Hon. Joun J. Havas, of John J. Hayes & Co., Importers and Dry Goods Merchants, 
Importers and Commission Merchants. L. OBrron, mS OBrion & Russeil, 
—. Carr, Trustee of the F, L. Ames lees General Insurance Agents. 
€. 


OBRION & RUSSELL, %"*a7,0.0"2,,, 108 Water St., Boston, Mass. 


Long Distance Telephone 819, Boston. 











Correspondence Solicited with Property Owners or their Agents. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $1O03,000,000 OO already covered in the 
United States. Also insures Owners of Building: for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YORK. 


Boston, Mass. 

















THE 
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PHG@ENIX MUTUAL 


LIFE INSURANCE COMPANY 






OF HARTFORD, CONN. 
Assets, Jan. 1, 1895, $10,270,474.50 


Surplus (N. Y. Standard,) - 507,494.07 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. 


C, H. LAWRENCE, Secretary. 








INCORPORATED IN 1865. 


ERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 





~*~ 








CRO CHINE no pass eei is ececisacas ween sewedetsescneees $200.000,00 
III co oh cigs oe. na Pa Re Ce eee CRON ORD Eee on comes 1,968 ,833.83 
Re eee ere eee Serer eee ee eee ee re © 737,597-71 
Assets, January 1, 1895......020-ceesvccccecsscccees - «2,906,431.54 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-Pres*isn@, 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 








HE NATIONAL CREDIT INS. CO., 


MINNEAPOLIS, MINNESOTA, 


Incorporated 1891. Organized under Insurance Laws of Minnesota, 
P 


Deposited with the State Insurance Commissioner, - . $110,000.00 


Seils Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 
OFFICERS, 
FREEMAN P. STRONG, President, - - Vice-Prest. Farweil, Ozmun, Kirk & Co., St. Paul 


S. G. Cook, Ist Vice-President, - Of S. G, Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co.. Minneapolis 
. F. A. Wirtviams, Gen’! Mgr., Formerly General Fire insurance 
. E. Leonarp. Secretary, Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co,, Lumber Manu 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 








EDWARD E. BOCGERT, Manager New York Department, 
305, 307, 309 Broadway, N.Y. 


New York, Connecticut, New Jersey. 





DD FELLOWS ACCIDENT COMPANY, 


BOSTON, MASS. 


The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge.” 
ghout the United 

es... 


Representatives wanted in every Lodge throu 
For full particulars address, 


States. 


P, O, Box, 1740, Boston, Mass. 


HENRY A. HARDING, Treas. and Gen’l Manager, ey 





United States Masonic Benevolent 
Association 


INSURES MASONS ONLY. The Largest and Most Prosperous strictly Masonic 
Life Association in existence, 





ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Both Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL and 
SAFE. The plan is a grand success and takes the lead in all kinds of Assess- 
ment Insurance, Send for CircuJars. Agents wanted in the United 


States and Canada for both Associations. 





Efome Office, Council Bluffs, Iowa, 


For information, address WILLIAM J. JAMESON, Secretary, 
Masonic Temple, Council Bluffs, Towa, 


Or, FRED H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chicago, 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


- - - CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 





MASONIG TEMPLE, 


Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 
8250,000.00 
338,025.51 


CASH CAPITAL, 
RESOURCES DECEMBER 31, 1894, 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Blde., St. Paul; jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 











INS. 


XCELSIOR MUTUAL FIRE 
CO, OF BOSTON, MASS. 


I. WOLFFSOHN, U. S. Manager. 
This company shows a Net Surplus of 10% over all Liabilities, including 


50% Reinsurance Reserve. 
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1895. 


UNITED STATES LIFE INSURANCE Co, 


1850. 


THE 


IN THE CITY OF NEW YORK. 





This old and reliable Company now has the experience of forty-five years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
These essentials it possesses 


policy towards both its Insured and its Agents. 
in an eminent degree, but judiciously tempered by that conservatism which 
is the best possible safeguard of the policyholder, Its contracts are incon- 
testable after two years. They are non-forfeiting, providing generally for 
either paid-up policy or extended insurance, at the option of the policyholder. 
It gives ten days of grace in payment of all premiums. Its course during the 
past forty-five years abundantly demonstrates its absolute security. 


Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 


FINANCE COMMITTEE, 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder, 


| E, H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank. 


JAMES R. PLUM, Leather. 


OFFICERS. l 


GEORGE H. BURFORD, President. 
C. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary- 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 


Hon. Epwarp R. Tinker 
Sec’'y and Treasurer. 


Hon. Witttam CLarFLin, 
Vice-President. 


Winthrop 


Mutual Mnsurance Company 
Of Boston, Mass. 


DIRECTORS. 


A. C. HouGuton, President Arnold Print 
orks. 

Henry C, Jackson, President Nat'l Bank 

of North America. 

L. Mitziarp, of N. L. Millard & Co., 

Shoe Manufacturers. 

Hon. H. M. Puitiirs, State Treasurer. 


Hon. Henry L. Dawes, 


President, 


Hon. Henry L. Attorney, ex- 
United States Senator. 

Hon, Atanson W, Bgarp, ex-U. S. Col- 
lector, Boston, 

Col. Joun BracEWELL, Gen’l Manager Win- N. 
sor Print Works. 

S. W. Brayron, President Adams National 


DAweEs, 


Bank. Joun — ~~ of Shepar Norwel & 
Hon, Wm. CLaAr.in, ex-Gov. Massachusetts, Co., Dry Goods. 

of Lee, Claflin & Son, and Gregory, Hon. Keotan R. Trvxer, Secretary and 

Shaw & Co, reasurer, 


Hon. A, B. Wricut, Member of Congress. 
Gives K. Tinker, Manager. 


Hon. H. Torrey Capy, Shoe Manufacturer, 
Josern H. Gray, Retired Merchant, 


Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


GILES K. TINKER, Manager. Office, 22 Exchange Place, Boston, Mass, 











— FEDERAL LIFE ASSOCIATION 
IOWA. 


OF DAVENPORT, 


HENRY EGBERT, President. E. H. WHITCOMB, Secretary. 


Wants 10 Special haan in the States of 
Iowa and Wisconsin. 


TERMS TO THE RIGHT MEN. 


SUITABLE 





OF THE 


TWENTY-NINTH ANNUAL STATEMENT 





Maryland Life Insurance Company, 


OF BALTIMORE, 


January 1, 1895. 

ASSETS. 

Baltimore City Stock. and other stocks and bonds owned by the C etm 
par value $935,530, market value...... 
















Real Estate, Office Buil ding, 8 and 10 South Street, “Baltimore......--..... 181,000.00 
Real Estate, purchased under foreclosure......-..---------- patenstornse 14,000.00 
Loans on Bond and PD iiised seeanindisinmenyetavens ceatwends aememee 355,703.66 
[First Liens on Real Estate, valued by the Company’s appraisers as 
follows: 
Se rere $700,122.50 
NE acticceuduidntainecdeacnencediniebidanian 361 085.00 
ee ... $1,061,157.50 
Further secured by Fire Insurance Policies for $322,730 assigned to the 
Company as addition collateral. ] 
Temporary Loans on Collateral Security............-.-. --------2--e0esee-- 15,200.00 
Loans on existing Policies as Collateral. (The Reserve held by the Com- 
pany on these Policies amounts to $59,943.62)... ........-.-----.---..--- 25 080,00 
Cash deposited in Banks, and in Trust ‘Company (at interest) and on hand... 55, "520,82 
Premium Notes and Loans on Policies in force......... .... <.....--------- 26460 RS 
Accrued Interest, NS ELIE EEE 10,478.98 
Premiums in course of collection (less 20 ge Sunagearenecee 5,648.95 
Semi-Annual and Quarterly Premiums not yet due (less 201 per a 16,509.93 
LIABILITIES. $1,712,328.72 
CORE: DEE onncs pncbanevnneebibanemengd i aaimeninett $31,582.31 
Matured Endowment veumomaunieds and Losses reported awaiting 
proof........-.---------- 10,017.42 
Premiums paid in advance.........-- penteteenneddphande 458.75 
Dividends to policyholders unpaid--.. -- a 5,192.19 
UNS? GRR onticccesupcccncensnepenaspanvovasenceneecon 1 305. 37 
Net Reserve Fund, computed according to the American E xper- 
ience Table of Mortality and 4% per cent interest, as 
required by the laws of Maryland....................---.-- _1,328,848.00 
1,377,474.04 
Surplus as regards policyholders..................-...-- oreennne $334,854.68 
Guarantee C apital Caaw Seceve Soeenhsccenceeeeescns casese eenceeDesneeecescs 100,000.00 
Net Surplus over Capital, according to the legal standard of valuation. ° $234,854 68 
Se SS GE, ON EE SRN Bhs cerncecensncewcnsscssasnweunseeesioesese $1,403,630,00 





WM. H. BLACKFORD, Presipenr. 
CLAYTON C. HALL, Actuary. HEN 


JOHN W. HANSON, Cashier. 


TRY R. CRANE, Secretary. 
Dr. F. E. CHATARD, Medical Director, 





AGENTS WALLET 


OR 


POCKET BOOK. 


Every insurance agent needs a wallet 
carry applications, policies and other papers. 
for sale three sizes of leather pocket books, viz. : 

No. I, 
No.2, 10 x4% = ” 
No.3, 11 x5 sae “7 


in which to 
We have 


9% x 4% inches, price, 50 cts. 
60 cts. 
75 cts. 


Orders for these pocket books will be promptly filled 


on receipt of price. 
for 25 or more. 


A discount will be allowed on orders 


ADDRESS, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 


Telephone, *“*459 Cortlandt.” 


NEW YORK CITY. 








1825. 








18°95, 


HE PENNSYLVANIA FIRE INS. CO., 


OF PHILADELPHIA. 





R. DALE Benson, President. 





- -$4,098,774.19 





W. GARDNER CROWELL, Secretary. 


Joun L. THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 


Wo. J. Dawson, Sec’y of Agency Department. 


W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 
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[ Thursday 








ee MUTUAL LIFE, OF TOPEKA. 
Condensed Report for the Your | Ending Dec, 31, 1894, 


cD eee eee $187,418.54 

PINE POUND ee eghcwnsiesserewenr sn paeesienes . 11,904.24 $199,322.78 

ee ee $88,115,80 

PE CENT TARDE 60.0 6ovv ie ciecscsaceses 70,160.91 $158,276.71 
ee ee ee $263, 782.61 
Reserve and all other liabilities................002ceeecevees $89,178.46 
REE SONS Mie UII 6 osicie si ccvernsisceerenessees $174,604.15 
Insurance in force December 31,1894..........cecccsscccces $8,348,000.00 











TWENTY-NINTH YEAR. 


HE MARYLAND LIFE INS. CO. 
OF BALTIMORE. 


WM. H. BLACKFORD, PRESIDENT. 


CLayton C, HALL, Henry R. CRANE, Joun W. HANson, 
Actuary. Secretary. Cashier. 

Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. 

Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 

For information as to terms, write to the HoME OFFICE, 

Nos. 8 and 10 South St., Baltimore. 


HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, 





SPRINGFIELD, MASS. 
INCORPORATED 1851, 


Assets, Jan. 1,1895, $15,653,366.60. Liabilities, $14,509,694.31. 


Surplus, - - - $1,143,672.20. 


Definite paid-up and cash surrender values written in every policy. 


M. V. B. EDGERLY, Presipent. JOHN A. HALL, Secretary. 


New York Offices. 
258 BROADWAY AND 10 WEST 283d STREET. 





Taw 


Neracher Fire Bucket. 


PATENTED JANUARY 31, ‘93. 





No chemicals, Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 





Our catalogue tells all about it. 


uni 
“ON BY> 

—_| 

OHOICE TERRITORY 


LEFT FOR LIVE 
AGENTS. 


Write for one. 


F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREN, - - OHIO. 








EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 


ND IN ois cnbhb cndcmnnankeaniedinSadinceeamaente deb binmiieidaolae’ $800,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1895..........-.-..--. 951,428.19 
FE ie cheb cnctnenndanncbtnennedenbnnAas aemueerssetiipindianiah iene 451,147.48 


Ex-Gov. J. A. WESTON, Pres. JOHN C, FRENCH, Vice-Pres, and Sec’y, 


T. ¥Y. BROWN, Agent, 26 Pine Street, New York. 





ERMANIA FIRE 


62 AND 64 WILLIAM ST. 


INSURANCE CoO,, 


, cor. Cedar St., NEw York. 


Orc ANIZED ‘18 59. 


STATEMENT, JANUARY 1, 1895. 
ee EAN sd aaa igcneunercbkhenedeesvasse econ .. $1,000,000,00 
Reserve for Reinsurance...........-.---.-- ee sig atid cniea terns 1,179,716,70 
Reserve for Losses and other claims ; 694.08 
PE I  iincieen dunbieddendiersecuuinninenh wa 1,155,420.54 


Total Assets, - - - - $3,431,840,32 


HUGO SCHUMANN, President. 


Fr. Von Bernuth, Vice-President. 
Gro. B. Epwarps, 2d Vice-President. 


PHENIX 


OF BROOKLYN, N. Y. 


Cuas. RuykHAvgR, Secretary, 
Gustav Kenr, Ass’t Secretary 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


47 CEDAR ST. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 
Founpep A.D, 1792, Founpvep A.D, 1817. 


COMBINED ASSETS, Jawuary 1, BOG... ccccccccccesvveccesccces $14,753,655 .26 


SURPLUS AS TO POLICTROLIIERS. 26 ccnccvccsccccsscvscccce 6,370, 341.18 
es IE EE Sess $5 dicen bee cdoaxceenehessvecsavadesess 8,325,166.40 
TOTAL EXPENDITURES (including State and Local Taxes and 
ithicipl dndiotennieneeey leon skheecatempnevieekenwenntie 8,078,788.80 
Gain in Assets in 1894, $264,684.85. Gain in Net Surplus in 1894, $499,910.88, 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


THE 


“Dividend Endowment”’ 
POLICY 


OF THE 


HOME LIFE INSURANCE C0. 


OF NEW YORK, 


Is CONCEDED TO BE THE MOST DESIRABIL.E BECAUSE OF 
Its LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 





POLICIES NON ASSESSABLE. CAPITAL, $200,000.00. 


New York State Mutual 


FIRE INSURANCE CORPORATION OF NEW YORK CITY, 
34 Pine Street, New York. 


Sami. A. Russe 1, } Individual 
Rost. B. Woop, Managers. 

















